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%HYH]HWDpV

OLVV]LYQN

$ 0(5(. FPOMD D-PRJHPEPUHN WiUVDGDIOWpVH OH IQUWLY BLI Q D-NM W&
OLWIiFLyV V]ROJiOWDWiV&N RPLiPW\YDWDP LE) WRD\BR DWIRMHP y G V] H
OHVIWpPV $ WHOpNHQRDYY HLOHNEP pH A X\WIDH/DI @ VY] Bl O HEH QXM WD 0 (5 (
UHKIDFEly® LRX Q N DWWV WDHKHDEQ OLWiFLy IR @WIRMVDIWQNRVHBRERHUW H
L QW H J U MH.YtN M/QH/QHOLNYFODAL RIWWK © B NRH)Q FpORN HOp U SR BW LD I\Pp U
SiO\i]DWL WHYpNHQ\VpJ-QN

6]ROJIOWDWIiVDLQN

%HQWODNiIiVRV UHKDELOLWIiFLYV VIROJIOWDWiV

$ OR]JiIVVPU+OW (PEHUHN 5HKDELOLWIFLyV .|]SRQWMDDW{5/i.J D
IHQQWDUWIVIiEDQ D 6]RFLiOLVRINIDY]POW VUyYOpNVY V&Y VQN
UHKDELOLWIFLYV LQWp]PpQ\ PHO\ EHQWODNIiV VD QOVHN OHHHN|WWH W
V]iPUD

&PpOXQN NOLHQVHLQN WiUWHDGWOPH D HV LW H J E0HL i MHHOVBI P BHNOV ] H
Y DNWtY&NHDpWWHPERIW V]tQYRQDO~ NRPSOH[ UHKDEL®DLWIiFLYy\
DGDWDLQN N|]p WDUWR]JLN NOLHQVHLQN |QiOOyViJDQHNKIQHYHO¥
V]eNVpgHHA Wp JHNN ML D/ D~ 1 H MDA WH \DHQ QFDHNI P W G HN pEHRQ KR J\
VDGDORP HJ\HQMRJ~ pdi B \®W Mg DL H QY GHNMMNGIPN $ EHIQWODNIV
WiFLyV VIROJIOWDWiVRN NOLHQVHLQNQDNLNDMOHN] VR WIG D NR
VIDNNpS]pVpQHINi PXNMIGWpi\OpJ H LUIQ\XO QDN

$ 0(5(. VIROJIOWDWIiVDLW D]RQ POHWPYsNHW PiU EMW|OW|W
PR]JiIVVPU+OW HPEHUHN YHKHVALNQM H QUEL yIVNKINN WG HIY plEVHIG D
WDWiVRNUD YDQ V]*NVpJeN pV YDODPLO\HQ iWNpS]pWEBHQ YDJ
UpV]W YHQQL GH DUUD MHOHQOHJ ODNYKHO\*NQ A\D@MXN H D Kt

$ UHKDELOLWIiFLYV IR ONDRDW K NGRUE RQRE ENWRDNG OPNEBDD Y
pV NpSHVVpJHNHW PLQG DjVDUR PG FONR ] R W MMV MEMON H WBIG J\H O H F

NDWiUVDLQN FpORNDW MO LHQNGEB® RN WHQ| N YO DN ARG W WHHKI
HOLWiRUPW DUORDSMiQ YpJILN WHYpNHQ\VpJeNHW

$] HJI\HV V]JROJiOW W QYRWHUWHONRWQDN NLHJpV]tWLN WIiPR
UHQGV]HUPQHN DODSMiW D UH KIHEA W LR © NyHVKEVEBLOORL IW B LK DI@ &
LUIQ\iW pV D] HI\HV VIDNWHU*OHWHN NOLHQVVHODIR @\BMDMWR W
PD KDWiUR]]D PHJ @ h®\B W ¥ POUH] M EDVEHONE LQWHUGLV]FLSOLQ
WHDP N|PMWHQVMOH OLQGHQ V]ROJiOWDWHIOW VOPOMW W V)N R B P BH |
VIHULQW YpJ]L WHYpNHQ\VpJpW D]]DO KRJ\ IHODGRW®RQDN W
OyDQ D NOLHQVIHORYRYWW QV P HFKMHDIU V§ DUDHPKOD E D@/ WRILY® S UR.
GiViIW D VIDNHPEHUHN PWQINP XEL | W®R MY MG/ FHMDEREDHIINI YAD O y V
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$ UHKDELQ]IDW FHYWY~MGNDO D EHQYWOWRIRRWVMHOQRKP\HEHQOQRBO\ L(

HJ\ DONDORPPDO OHRBRMM] BEESNKPW yp Y B E KAIEQRIDHAWT BLEG HEH Q
EHO+O VILQWpPQ HJ\pQUH VIDERWW D NOLHQV UHKDELOLWIiFLyN\

.RPSOH[ UHKDELOLWIiFLYV WHYpNHQ\VpJ+QNND[VNPHE FPGH @B N A bV
VLQN V]*NVPpJOHWHLNQHNH@VYHMQ@HNNQGHE\ R HNRIOHOWtY UpV]N
ORJRSPGLD NRPPXQLNiFLYIHMOHV]WpV PR]JIVWHWSRED IRJOD
FLIOLVIQHMWW V]BEYGEHE IHO+0 V]HERDWR WHIXWPNVNOLHQVHL
PHO\ LQWpP]PpQ\*QNEHQ DODSV]ROJIOWDWIiVQDN V]iPtw

7DUWYV HOKHIDRB®R]iVS\R Q\V MWWy UpV]OHJ

$ 0(5(EHQRUOIWR]RRW W/pRI~OW HPEHU V]iPiUD Q\~MWXIQN WDL
YHQQWDUWY UHQGH O/NW KRN IV HHIAEVR NN PIEYW N\ REINEDQ pOQ|
LJMpQ\+QN EHQWODRQGRYi VIS RDIWMWY YDODPLQW UHSIMELOLWI
YHV]LWEHIpQ

1DSSDOL UHKDELOLWIiFLYyV VIROJIOWDWiV

yWD D 0(5(Q MWHELOHWpPROQDS +i]D 1DSSDOL 5H&DHEKDE WiFLy
OLWiFLyV VIROJiIiOWDWiVRNDW Q\~MW PR]JiVVpU<OWLNBIQHQVHL
WDUWyYMD D] $''(785 $ODStWYiQ\ $ +ROQMD ki IOPBL B L& A Qy V
PHO\ V]DE8NP®LVPW WHNLQWYH V]RURWDQ || ®OHWR@ly G QK DNOY5D.N
JpYHO

( NJUEHQ Q\~-MWRWW V]ROJiIOWDWiVDLQNNDO FpOXMKQDKRJI D |
HI\pQLVNPHINKH] PpPUWHQ NpSHVVp YIiOMDQDN D WiUVIDGDOPL p
ODOiIVUD |QiOOywPWWYUWE GHMINHIDNtW iV iUD &6 Q0O W DWURMNI O L
QDJ\REE IRN~ pOHWYLWHGREHOL |QiOOyViJ HOpUpVpW V]ROJ]

1DSSDOL V]JROJIOWDWiVDLQN UXJDOPDVDN OpQ\HJYBMIQYD NOL
NHQ\VpJ*QNHW MHOOHP]L KRJ\ NOLHQVHLQN D V]ROHIiOWDW,iV|
KDWiUR]JRWW LGHLJ P KBHDNVYIEHRQ RWWHW ] E NOL HOD\EMY H JARINV]* QN .
JDWiVW Q\~-MWDQL D VIRGINOWDWRW DJpQEHOYWYD UHKDELOI
DNDGiO\R]]D PLQGHQQDSL HJ\pE HOIRNOD@\GMMD WiER P P PWQ/p!
Q\*QNK|] &pOXQN B VND®LBQ W WPHMPHYOW NVHU D NpSHWVpIHN pV
VIHULQWL |QiOOy pO® YW H®H K K- JWHMNVHPMMWH V PL@GH]]HO V
W HRWLY VHItWpVH OLQGHQ RO\D®VH\OH @/IE I3 @ OIDANKNORW \DIY MKM YL A/ W
V D UHKDELOLWHA W NKY WQONIBRQQWEHOW Q WNDHE|SDOL V]ROJiIiOWDWIiVR
M X N

1DSSDOL V]ROJiOMDIWI VB U NiDRQ. | NMISMiW O D NoyOIH UG Y-+ TRHHWY NFEi M
W|WW PR]JiIVVpUsOW HPEHUHN YHKHWLN LJpQ\EH

"HOHQSNHIRLVR HQNHGI\»iVVpU-OW HPEHU W iBiV PR ®HDOMW DONH K B\
_.OLHQVHLQN V]ROJIiOWDWiVDLQNDW HEEHQ D UpV]OHJEHQ OpC
N[IO*N NpS]pV YDJ\ PXQND PHOOHWW OiW\R]JRIDA M W .\ W/R] IR pEL\J+\
LGHMpUH 1DSSDOL V]JROJiOWDWIiVDLQN N|]*O OHJQBLUKWREE LJp¢
UpQ MHOHQWNH]LN
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EWPHQHWL RWWKRQL VIROJIOWDWiV

EWPHQHWL RWWKRQDLQN D] $''(785 $0DStW WROIHQ QD /U QA+
ED@NRGQHN OLQGNpPW LQWp]Pp3iBEDHX DAEELDL @4 F MyR/HBHIRIN B W W
LGHMDKHO\H]p VPR QAW «OW NOLHQV V]iPiUD $ VIDNPDL PXQNEC
NOLHQSHMWWWHJI\+N D] L QW PAVIDYLHND|KMIHYVHWD )HOLDDGDWXQN
NyN|UQ\H]JHW EL]JWRVtWiVD D] HJ\pQL pOHWYH]HWpVLKYWUDWp
WDUWIiVL NpV]VpJHN IHMOHV]WpVH D PXQNVED tVOm% M VW] HD P X Q!
VPJPEHQ D] [QiIQY ]p\®HWIYKHNYHQ-NOpIJHYV WiPRIDWIiV ELJWRVtWiV

2WWKRQDH@NB[RE |[RWR]JiVVpU-OW HPEHUHN NHU*OQKWN DNLNC
VpJHLNHW J IOHNKHW ILJ\HOHPEH MpX R JVU DEGIQY VDADIGW RWON B R CE D
EpPUOHWEHQ HVHWOHJ WiPRIDWRWW ODNKDWi{V NHUQWpPEHQ I
OO0y pO H W DLQADHNO WO ILRHG) WHDL QENH QpN REH DED @ (BHKDELOLMWIFLYV V
EHYH®&H PiU QDJ\REE IRN~ [QiOOyViJUD NpSHV PR]NVEpU-OW H
QHN LGHLJOHQHV WiPRJDWIiVUDEEVY ODiRIOD VoY HINDINV THENAT © VHLIN N
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J QWPp]PpO\L LUIQ\XOWViJ iOWDOIQRV LQW

6]DRDL IRO\DPDWRN WIiPRJDWIiVD

6]DNPDL SURJUDPRN

UH D PXQNIQN WRDNPDHOWHIGEVHN PHIJEHV]pOpVUHM HI\eWW
O GpV+QN WiPRJDWiVD pUGHN pEHQNL VFPPWH 7 ] D NPPIDEL PIXSRNDD BWH
PDUDG VWORPYL NpUGpVHN PHJEHV]pOpVpUH iWJRQGROIiViUD I
HQ EHQJWOHD FpOODO N+O|Q V]DNPDL QDSRNDW V]JHUYH]*QN P

f 7THUYH]]*N D PIVRGLN IpOpYpEHQ NLDWDRYWR SR OV UR
NR]iVL UHQGV]HU P&N|GpVpU HpVHINW ] N VWD QUDNS D\D]DVEMI R VDR
IV SURJUDP PHJWHUYH]pVpW $ V]DNPDL FVRERUWRN |
OFOUWSRUWRVRIRE DO OMR\P BRIQYY SURJUDPFVRPDJ & PiVRG
N|GLN LQWGHEpBEC®RMHOW WDSDV]WDODWRMQYYHUHQ@NKH
MyO LOOHV]NHG UHQGV]HUW VLWHH UY® W] EHQ@V D H KRG G L J L& p\
PStWYH ~UWpD/NEMIQG R O J RINYWADXON LVJRW\W SUROUDPRW 7HUYHL
PAWHUYH]pVpUH V D NOLHQVHN EHRV]WiViQDN NLDODNtWi
VI@ XQN
f PIVRGLN IpOpYpEHQ D &3 NRQJNHMDNAVLD FVRIG RUYR B
VIHI\&MW|WWpN D FHUHEUDO SDUHVLV NDSFViIiQ D PXQNEC
DQ\DJRNDW ROYDVYiQ ~J\ OiIWWXN KDV]QRV OHQQH H]H
PHJRV]WiVD iWEHV]pOpVH PHUW PLQGHN®NHOQWNHEBHWUD IF\
PiViV pUWPNHVY WDSDV]W D GBI\ VWL D NPHDQ GOHIDINREDHLIDI MHEIY H ] « «
LQN V]iPWBOLHQVHLQN UHKDELOLWIiFLYMD NDSFVIiQ

f .OLHQVHLQN pV PXQNDWiUVDLQN PIVRGLN IpOpYpW ¢
GRISUHYHQFLYW VHJtW SURJUDPWRDRIDO pBHY BEDNSADQ |
VIDNHPEHUHN V]iPiUD H WpRiBQBUDH (AN Wb RE&GQ DL\ RRU N V
KDV]QRVDN pV WDQXOViJRVDN YROWDN V Ol W]®NPDQ\ QM
NHUHWPEHQ QpKiQ\DW KtYMXQN PHJ LQWp]PpQ\*QNEH KR.
WpPiEDQ ~M LVPHUHWHNHW V]HUH]KHWBH® G(WORJIMSN HDYOHDSF
VIDNPDL QDSRW V]JHUYH]*QN VIDNPDL PXQNDWiUVDLQN V]il

+RODS iIWDODNtWiVD

UH WHUYH]]*N D 0(5(. KRQODSMiQDN IULVVtWpVpW iWDODN!
VRNNDO LQNIiEE D NOLHQVHN QK W QOyNDW A X O BDMWRW pN B 5 QIR QW
IRMRQ NHUHV]W-ROBEBRXMDWIHWHW NLDODNtWDQL PHO\ VRNNE
HPEHUHNQHN PLQW V]DNHPEHUHNQHN

gONPQWHVHN EHYRQIiVD

$ NRUIEEL pYHNKHEHK®\LR QWK B @NHQ QA ENH KEINEG\G NV Wi RtV
WiViW $ 0(5[PDQ\EGVWMHNNDWHO PLQGHQ GHWHW BNAMDVPANH WK D Wy W H
NHQ\VIDI4NID PHJIIMOMOV]tWPVEHQ UpV]IHVIWL $] |QNpBWHVHN
VIWHQHDWRVRONPOV H NJUEHQ PiU W|ENEDQY MY NJ\ B NJRKIID MW DIOP D i
WRN WHYpNHQ\VpJHLEH YRQYGQDMNH H pD]tVGRIWDNEWR § RHQ\V ]I
$PHQQ\LEN@JOGKGIMN Ui LVPpW V]JHUYH]-@NQQNPMHEEVNQDSERR
PXQNiODWRN DDNHVWWEU H®YPH M v WBIH

0(5¢(. pPYL VIDNPDL WHUY



6]DNPDL V]XSHUYt]JLY

PIVRGLN IpOpYpPEHQ IHOPpUWN D] LQWp]PpQ\ V]DRNPDL PXC
QDWNR]y LIpQ\HNHW $ V]XSHDWitYIQ\ KM WO VD PR. ¥ \DpIR DML Y VR D J0 (5
Q\tWDQLEWYWYiQ\iQDN PHJLURWPHIRYWWRIQOPOWHKWYL yUD FVRSF
WiViuUD MMHVPIBBKYEHQ(5(. V]&N|V DQ\DJL IRUUIVDL QE&MHWHV]LN

iWODJRV SLDFL iUDW IL]HV VN XS HLQW]|REBEQ'Q QN N $HIBVWW LD]GGQ W
PYL iURQ NHUHV+QN V]DNHPEHUHNHW

EWPHQHWL RWWKRQRN IHOYpWHOL HOMiUiIVUHQGMpPQHN pV DG
OXQNIQN iWOiWKDWYyE EiUW pWH O¥H p]¥ 1§ HNH BIM@YV] @ DY PHBCOMH W LV & )
LOQNED N QMPMWHO IRO\DPDW iU ¥ RIODRDSQ AV B O R BRWNKGDRW M]R O J

3V]LFKROyYJLDL WiPRJDWiV LJpQ\OpVH YDJ\ DUUYO YDOy OHPR(

6]DNPDL YH]HWPIH pERMEIN kMO N WIHIEDD NNtDWR DS Vi@ 6 KWSYRYWRED pPiY D
G iP D SV]LEKROYJLtDWY Wi®MRH GBI WNH@ X/ \WRXT ® QD VBIDW R V t W D
WDSDV]WDOPRIQYNdKRIPRBDIR]iVD D] ~M pOHW VWUDWPJILD NLI
) IHOGRWYR 8J\DQDNNRU D] |QiOOy pOHWYLWHO pV VDMiW G
PHIROGi VOM MRDGIiOFLNHUHV+QN DUUD PLO\HQ HV]N|]HLQN YDQ
PLQW D W|EEL VIDNHPEHU WHKHUPHQWHVtWpV

$ 0(5(LRJODONRJWDWiVL WHYpNHQ\VpJH

HQ APOXQN KRJ\ D] HJ\pQL V]*NVpJOHWHNKH] pV OHKHW V
IRJODONRJWDWiVL WHYpNHQ\VpJHLKH] NDSFVROYGY V]RFLRWH!
PIVRGLN IpOpRYQMW ORJ WDRRMR]WDWiV HO NpV]tWpVHNpPpQW W|EE
IRUPIED PHO\ VLNHUHW Q@HNpPX@R\XWRWIEEIi KRJ\ IRJODONR]
E YtWVeN D +ROQDS +i]D UHFHSFLyV I|NMB N GDWN|® pk HNN| UEGIQi'
PXQNDWHYpNHQ\VpSHB F D \ItROM PERRIDMHUWI VW NpV]tWHQpPQHN HC
$ ,, NHUsOHWL 9NRV IHH®D HV]WROAW BUYWW XN D] HE GIIOH W] R WRRO H
XWFDL LR RGDONE]W DUWRMIWD NIDLNHRMAH 1+Q W p R @ J ROW BODIW R NW H Y p N
7IEEHN pNYHN WW PR WRW W\ e WQU-PN N [ V]| QKHWP i UERXWIEDQ D ,, NHL
9iURVIHMOH V] W)pR/A\ B:W WERMNOAD XHUDRBIHDH O \

'"URJSQHMY SURJUDP

$ 0(5(. NOLHQVN|UPQHN HJ\ MHOHQW V UpV]H GURJKDV]QiODW
N[]*O+N DJRN DNLN QHP YHV]QHN&URNMWDWDHODPQ CB\HIQY ENQNFR. QD W
MXWQDN KR]]i (]pl QW Y OKRUH\@WJIDR HE KDQJV~O\W IHNWHW-e-QN
N[]|V PXQNiUD $ IyUXP PHJV]HRW HYH YN HNJ| HE/HXE! DIS GI0BR (6 WHRVS O/H
$] (J\HV*OHWWHO HJ\H]WHWYH Q\ D 00 @V EWM ROWSIEANR OB LNy
SURJUPPBRIRJIJUDP YiUKDWYyDQ DEEPIGMEHREHHQVHMINIWLQG F
UHQGV]HUHVHQ UpV]W YHV]QHN PDMG HEEHQ D] pYEHQ LV

.LNHU+OpV HO NpV]tWpVH

OLYHO DJW PLQG D PYL V]DNPVLP WO WETEY Q p P LQBWH WHDNW |
FVDN U|YLGHQ WpU @ N INQy DN LINGW p DN EWiPRIDWYEWB YW H Q\\
YpJH]QL IRJXQN ( NJUEH WDUWR]QDN D] DOIEELDN

0(5¢(. pPYL VIDNPDL WHUY



f $ NOLHQV pV KR PX\WDNUBDRY yW\D &yl DRNVFPNDH R MJ B GRNA PEH @/ IO\
YDOy HN\GWHWP

f /THHQ@WDNyYyN|UQ\H]HW IHOPpUpVH NDSFVRODWIHOYpWHO D
UHKDELOLWIiFLyV VIDEDGViJ DONDOPD]iVD

f 20\DQ SURJUDPRN V]JHUYH]pVH P HOWHXD\®iRRYDW/HHNI\ K R B\
Ve N NHOO/ JtWp VY EHMY QHHEEHQ D N |UE H&Y |BR WIL Wi FV PWINN H I\« W

f +HWL yUD NEQ]WRWiMIYWD LG

f SHQGV]HUHV ODNYRWWKRQ pV LQWp]PpQ\OiWRJIJDWIiVRN

OHUEMQ GROJR]y RUYRVRN V]FR WD OUHKQIGW MpU HBL NRRN XWDiW D

$ PYL IHO«JPHUHWW DXG IDIORD® N V] N WoH 6 WM pldH GER/IB HIQ 0i(GBC¢
VRNNDO DNLN WHYpNHQ\VpJHMNNHDHV | B ) POH KR N pQ VD VS WWYR ¥
WiFLyWDD] LEHIQ P HJ R G RIPONN IBDHXWP R WONW]H R NHY D

3i0\i]lDWL SURJUDPRN SURMHNWHN

$] LQWDp]PpQ\ $ pV % pS*OHWPQHN HQHUJHWINDL .NBBQWU
N|OWVpJYHWpVL VIHUYHN HQHUJLDKDWpPNRQ\ViJL EHUXKi]iVDL
$] /S*OHWHQHU&HWPNDD OIRUWMPU-OW (PEHUHN BHKRELOLWIFI

DIRQRVtWY V]iRp\8jit®App\DW HO RNWYEHU ywWD ][DMOLN
NHU-OW V]HU] GipWW N|WQ L YDODRMRIGN G GKHWHWW D] pS*OHW

7HNLQWHWWHO DUUD KRJ\ D] iWDODNtWiV D 0(5(. EH@WQDNiV
LVNROIQDN KHO\HW DGy $ pS*OHWHW LV pULQWL NWNEW.WHOH
YWHOH] iOWDO PHJKDWiUR]JRWW UHQGEHQ pV *WHPN]JWEHQ EL
H]JHO SRBK®]Q OHKHW VpJ VIHULQW EL]JWRVtWDQXQN NHOO D] H
$ SURJUDP WHUYH]HBX\ XEHMAXMH LY HDA N LG EHRGWG LRRYi DO ND O
UsO PDMG VRU NOLHQVHN iWN|OW|JWHWpPVUH V]REKHB®VHUpMp!
JHNEHQ YDOYUHNWRIGONUDU D KRJI\ D] i\WWHN WWWIH \® RKHINVH WO Hi
Q\DE ED|Q+ N pHO®!

OLQGH]HN PLDWW HOV IpOpYH HOV VRUEDQ D SURMHNW P
]JpVHN EL]WRVtWiViUD IRJ NRQEPHRYW Qi OLQLHAR HKR IR WHEGHAMOK G NU K &
WH)HN FHJVHROOJiOWDWIiIVRN IRO\DPDWRYV EL]WRVtWiViUD LV

$] pStWNH]pV PLQG D NOLHQVHN PLQG D PXQNDWiUYDQN UpV]p

7JUHNV]*QN DUUD KRJ\ PLQGH @5 kVWQMHW® HWD B EEHEHEDWQV'R J A
PIOMXQN V IHONpPV]tWV«NMiNWWBWLEIWNH]pVVHO HJ\sWW

7,23 6]RFLIOLV V]IROJIOWDWiVRN IHMOHV]WpVH WiPRJDWYy
JRER]iIV WHU<OHWpQ

$ NLHPHOW SURMHNW FpyQB\W RH YN BRI RXRE WiH WPLEEDQNHRYJHNK) H W/
N[JL N|YHWHOP pQWiR R HDNWR/HWIHRKHRIRI O3 WK J VONH O F V | QU pVHV U
EHQ WEULWWYRVIWiViwW D] RWWKRQL iSRIHFEOQH NI R [J B0 DVED Y] R @
NLV]JROJiOy KIWWHUpW DIp RIWWM i E KP \@ pNRUOHKRJ DHYGFLORJILVIWLN
$ N|]JSRQWRINWHMI{HMW D VHIpGHV]N|]IN WiUROiViW NLDGIiViW V]
HOMXW W D W i Vi VG lDRMGIVH Q VWHNIRMBIWEW X N H O

$ ORJLV]JWLNDL UDNWIUEIiJLVRN NLDODNtWiV]HW&Bp®LV]W UB &/
QpJWKHQHQ *\ U 0yU DHKDWDHIBES®FYW D ]JOGPH] V EHUXKIi]iV

0(5¢(. pPYL VIDNPDL WHUY



$ SURMHNYDPEPWBAMNpPEHQ NH]G QPP D HKIWWNUR G, +PY BFROMA i V W

LJ $ PHIYDOYVtIWKDWYViJL WBDIOX YRIQRED Y iD PYGWR VEWRRWND
OHV]*QN WHOMHVtWHQL D SURMHNDN® B RHBWY b HNQ VE DBNH] HrRAN L
SDV]W BRDKID/G VARNDW NRUULJIOMD

SURMHNWHN EHIHMH]pVH

OLQG D 7,23 PLQG D .(23 SURMHNW-+QN pY PIVRGIW IHOpEF
NiUViJ SpQJ*J\ W|EE WHKHWRWWRXROODSNRIBEEDRMHNIWENIHMH]
UpUH YiUKDWy PtJ D .(23 SURMHNW ILJLNDL EHIHM H/iE\EH D

QDSRV SpQJ+J\L HOV]iPROiIV N|YHW $] V]L KyQDSRED W~OWH !
WRYV HIJI\HIJWHWpPVHNHW WDUWXQN KRJ\ D SWRIRBER QW BDyJ0UQHD W\
M| Q

OLQVpPJPHWD]pV

&POXQEHIMOLHQVHLQN V]iPiUD PDJDV V]tQYRQDO~ UHIRDEMOLWIF
D] HUHGPp QGHWURHKER] V]+N\VPRE B WHORMNp W IHDRHEN VAMOWIRHAH E E N | U
HEEHQ D] POPSQHODGDWDZRNEREJIYDOYOHOYpJ]pVpWtUDVRE DIV H |
PHIHOMBOMHY HOOIWiViW VUB KIDESBOALW PLR N K\R| R DIDQIWWRWIW Q \ ~ M V
PDMG PWINOQDYV

6]DNPDL WHYpNNQIW@HNWIPWMIPL QViPRJIDWMDJI DU DQS{WIRLQUHQGV]HL
y WEN [BW HW EHNQ P OL Ui Q\t WAWRLI MLHNLNDHNDGH K EQ H N

eYHQW B XEGHAW Y'Y MHIMWMWL]VJIiOiV

$ PHI®PRLWpJILUIQ\tWiVL UHQGV]HU |H Q@B D W\R/NWIGHREK MAK BN B WHAQ
0(5(.EHQ ]DMOYy PXQNDpB\DP\D]W R S RRLFMp WHD Oy V HIOHBTA® V E t W p )
VIHUHV PRQLWRUR]JiViUD $] iOWDOXQN YpJ]JHWW DSGEBWRN UiP
VPEHQ KRDNWHDOWRKPWHN DPHO\HNN|IGHQHGW] RLIQNG BQ | pYEAW R
LV EHOV DXGLWWDO N p¥] 03 NOIW N ONNINRR @ B KVDGMMM OWE H R JQN
VIDNPDL PXQNDIRO\DPDWRNKR] QLY WUROLWGY BPEPPHIpY WpuUt
OiMBLQGH]JRDPRWIKQ D SpQJ-J\L pV KXPiQHU IRU WY BVHLYBH@ H |
LV QDJ\ KDQJV~O\W IHNWHW+QN D EHOV LQIRUPDWVNDDL UHQG
$] pY XWROVyY K yQDDENIE O Q \FHHERMIW HDUGHWQ N

— 'ROJR]yL HOpJHGHWWVpJ PpUpV
OLQGHQ SiUDWOD QHGHEWMY VRRPE R pWIWHG P U W X QRX R NPIXI) N BY PO O |
Q\HLU O YDODPLQW D PXQNDKHO\L YHJHW N pUWRNNHG ptW¥pw O
NeOGMeN N|JUEH ® NRWO® pYiN]N|Y|WW R G LNVIHO pE E QVRHNSWAE REBHND
KyQDSEDQ

0(5(. pUYPQ\EHIEGPYDWDLQDN IRO\DPDWOHtUIVDLQDN DNWXDO
(] D WHYpPNHQ\VpJ D NRUIEEL pYHNKH] KDVRQOyDQ IRO\DPDWR
DUUD KRJ\ WHY p N HIEMp\RHIQ N OFHOOWE.Q\WM plOD P kb DHHAYNG PW@ BN P

tJ\ D QDSL PXRABWBRQIQKDWYNNi YIiOMDQDN D WREGBGHRII S Wil
N@RN |ROYRRDWHPHNWDN D]PXQRDWI QVIOUWH{DQHP DVRiP LWW GR
UD LV NRPRO\ VHIJtWVpJHW MHOHQWKHWQHN D PLQGHQQDSL P>
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.pS]pV WRYIEENpPS]pV

EHQDIOWDOPDHRNVWMIRQLNXV NpS]pVL DGDWENEGPYLKRQV]Q N QW DW

HI\WWHWW VDMiW NpS]pVL QDSOVEBDVIBIDY i N XD N R QHRE @l PX QD W 9
VIHUDQWLWUDONDOPD]iVXN MHOOHJpW

$ |V NpS]pVL WHUY IGOMPUNWIVPCSRO WD KRJ\ D NpSlpWL N|WH

WHOMIBROWVHRQEN PLQGHQWSIIWHSR B URWH WX GMDQDN V]BPW]QL pV
NHW V]ROJIOMiN eYHV VILQWHQ pV KRVV]~ WiYRQ IW DWW FJHUH\

VHN EMRS]EVHN iOWWDIP DIDVEER V]tQYpRQ DO/ WWNGELWSR QW
VIDNPDL WRYIEENpPS]pVHNMHQOVBOY LQJ\HQHV UpV]Y

.RPPXQLNIiFLY

EHQ LV WHUY H]PNN D O | QJEDY YR WY WNWW.OL @WSHHPR DD MRYVE pV F\
SRUWRN IRJDGiVIiW V]iPXNUD D LQRRXBADI i V]WN BPLOWH @ pW H C

VIHUHSHO KRJ\ IRO\W DWWEKYp MHQVDGIBIQ RN W] pD HFPFQQWHW HEE
VIHUY H]HRPHNH N QW pS U RN U/} PPV JHDU Y H |

OXQNDN|U-OPpQ\HNOMMNYNYUINDH]HWL IHOWPpWHOHN MDYtWiVD

S5HNELYV OHKHW VpJ PXQNDWIUDN V]iPiUD

,QWp]PpQ\sQN HJ\LN PXQNDWiUVD KDWKD MyJD IRJBDONR]iV
UHVVpPJJHO PiVIpO yUIEDQ $ O (5U.HIP]\ELDPWERN KW W iYRDIH W iP@J
HD\L NRO O PIHDQGY MR HYWHWRWRI IRJODON

eS*OHWHN IHO~MtWiVD

$ .(23 SURJUDP NHUHWPEHQ PHJYDOYVXOy pS*OHW IHO~MtW
FVHUpN I1&WpVL UHQGV]HU V HOHNWURPRV KiOy]DWRN NRI
PLE® NOODHHQN ODNKDWIiVL N|UsOPpQ\HLW MDYtWDQL IRJMiN

3DUWQHUNDSFVRODWRN &V]GNPDL HI\+WWP
$GGHWXU $ODStWYiQ\

$ 0(5(. EHQ LV IRO\WDWQL NtYiQMD SiO\i]DWL WHYpNHQ\Vy
V]iPiUD D] $GGHWXU $6D\SHRWNPRW\BD i (RODWRYRWWDGRWW Si
NOLHQVN|U*QN UHKNVEWGIYWNHQW MW HYDHND § HGtWpVpW D] LQ
IHMOH V] Wipg\DEVE DIQOD HP\R YIHVW p U «OW HPEHU NN MWHBPIBIDOPL LG

$GGHWXU %DSWLVWD *YRRODXP pV 6]DNNpS]

$] ,QWp]PpQ\ &VHBCGHWNXQY P4DSWLVWD *VRQIQLXIBHOOVLY]DROp S
WDWQL NtYiQMXeN |GpD/NOBNHWIN{WWROLHQVHLQN NDSFViQ

(J\pE VIROJIiOWDWiVPVEN IHMOHV]W

eWNH]WM®HHV]WpVH
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0iU D pY YpJL VIDNPDL EHV]iPROYEDQ LV MHOHPW+N KRJ
1iVD LQWp]PpQ\=Q N M D QUM JAWNH)JWVL QRUPDWAMIW HUKHOHPF
OHV] $ UHQGHOHWVEHSWHPEMUPMH YiIiOWR]DWWIiN D V]DNWiI
N[]IWW HOKHO\H]JHWW V]HP p @A\ HNH@OD ED. Wi \DIQUD QLI WQODPHQ
JLDIRUUIVEYO iOODWL pV Q|YpQ\L HUHGH@GHI K pprNNoHN] p & L pC
PDWtYD HPHOpVH ILJ\HOHPEH YpYH D WiSDQ\DJRN WHNLQWF

.DUEDQWDUWIiVL WHUY

&pOXQN HEEHQ D] pYEHQ LV KRJ\ WHYpPNHQ\VpJHL@N PHJIHC
PYPEHQ UpV]OHWHYV NDWE QA W P G/EH P &N JUDYWH \WW RPN H Q\V p I H
IRIMXN

$ VIDNPDL FVRSRUWRMN YRQDWNR]Yy WHU

OR]JIVWHUVIRDJIOWDWIiV

$ FVRSRUW FpOMD pV IHODGDWD

$ FVRSRUW FpOMD D] ,QWp]PpQQ\HO MRJYQNDPROQWED Q N @ \NOpLIhh Q
OyViJiQDN IHMOHV]WpVH PHJ U]pVH WiUVDGDOPL LQWOQUWINLYMi
PHJIHOHO HQ WHYpNHQ\VpJ*QNEH WDUWRIJLN D] HJI\pQLYNpSHVV[
VIHPpO\UHHK PO LWIiFLYyV WHUY NpV]tWpVH D KHO\HV PyGV]HU ¥
IRJODONR]iIVL UHQG DONDOPD]iVD

$ PR]JIVWHUiISLDL FVRSRUW IHODGDWD HQQHN NHUHWpPEWQ D] L
Q\HUW LOOBW WHI \DEQ RSBV W HHIYH NP RRIViVp K MOW VHMEVHL D PR]Ji
yMiQDN MDYtWiVD D ILJLNDL HU pV iOOyNpSHVVpJIJWEM®WHY MRV H
JiVVIHIpQ\ pOHWPYG KDWiViUD N L DSWDREXDpP W | P HEIRD JpEH PY\DRIG ¢
NXOW NH]HOpVH

$ FVRSRUW IHODGDWD HPHOOHWW D YHOH NDSFVRODWEDQ iOOy
YH]pVH D] HVIN|] KDV]QiODWiQDN EHWDQtWiVD V]QNDW D HRARDp Q
NI[YHWpVH 7HYpNHQ\VpJ+QN IRQW RV KIpRQHEW R YOEE iVDXME]D LV R H®
QHDN PLQpO QDJ\REE |QiOOyViJ NLDODNtWiViQDN VHJtWREWHR D] DN
ViJiQDN WDQtWRIVDV RR L\EMIPINPIpMH U+ O YpH « DWV DH P R HIU AWD PN QUH/QH) D
OHJ\HQ

UH WHUYH]J]HWW DODSWHYpNHQ\VpJHLQN

$ PR]JIVWHUISLDL FVRSRUW PYUH WHUYH]JHWW HV\LNiQWLIRC
HJ\UH Q|YHNY LJpHAHN NIHKDEL W pWH-DyV FpOODO LQWPpHPPQ\+ QNI
LQN N|UpPEHQ D KHWL HJ\ HJ\pQL IRJODONR]iV PHOOHWWRY PiVR(
| V IRUPIEDQ YDOYVXO PHJ LOOHW YNt\WRVRWW XLINSWRIE/E [GIPAR\Q]iPR NF
FVRSRUWNLDODNtWiVRNDW V]DNPDL VIJHPSRQWRN DODSMiQ YpJH]
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$ V~-O\RVDQ VpU-OW PR]JiIVIOODSRWEDQ OpY NOLHQMH LY WLV W
HOKHO\H]pVEHQ UpV]HM O Q WHRMHDIPHE) HRWOEHQ KHWL HJ\ DONI
HJ\pQL PR]JJIVWHUISLDL IRJODONR]iVW

$ +ROQDS +i]D QDSSDOL V]ROJiOWDWIiVDLW LJpQ\EHOY HYL VNHDQ H Q
PSSHQ H] D] D VIROJiOWDONHQL QRIPPWXBGODW PIYQREH YHQQL
HOOiIWiVW QDSSDOL HOOiWiVL IRUPIEDQ LJpQ\EH YHPRYHYVIWD PiU
UiSLIW LIp@)BPHWHY N

EHQ LV V]HUMXI@DSIWIR O\ WER OW IRV ODONRQIVHLQN N|UPEHQ
NHUHNHVV]pNHV NRVIUODEGD PLQG SHGLJ D NHUHNHWWpPNHV I
PR]JIVWHUISLDL IRJODONR]JiVRQ NtYeO &]KHWWpPN NOLHQVHLQN
PR]JUWKDEUB QW MpMYUHIEHO HI\eWW WDUWMXN V]iPRQ D KHWL NpW |

7RYIEEUD LV VIRURVDQ HJ\*WWP&N|G+QN DVOYSR UNMHIM NPV &E HPEO!
VHLQN PHJIHOHHO /it y®HPAI BHNpPEHQ

6]NPDL WHYpNHQ\VpJ*QNHW D NRUIEEL pYHNEHQ NLDODNtWRWW |

$ NOHLBQVPR]JIVIOODSRWiIW LOOHWYH |[QHOOiIWIVL NpSWMVYQJIHLW
PHJ V D VIHPpO\L VHJtRHEMW® ONWWORSE HQHWPOQQ ~M NPYpPWHOW
DKRO YDODPLO\HR NPpQGRMVRHUQ® OOWiVL VR RPN M Q@ W DEN XN\CCS F

EHN[@W®WQHN QDSMiQ D V]HPpO\L \DHJHWD i VPiVQ OW MNP KPHQRHBR\IM By @ |
VHJItW NN HD N N{%¥ MO IER/JLVURVHY pNHMPWpIHN PLNpQ

(J\pE VIDNPDL WHYpNHQ\VpJHN

$ IHQWL IHODGDWRNRQ NtY*O FVRSRUWXQN PXQNDWiUNSBUH P
YiOODOy WHYpNHQ\\WH®I\t BH G URUQW PRINRWQ]p HI\e WWP&NPGpVHNEH
«J\L LQWpP]PPpQ\HNNHO V]DNPDL PHJEHV]pOpVHNHQ NRBWHUHQFLI
EHQ

5pV]W YiOODOXQN D] pY VRUIQ V]*NVpJHWpP YNEH § ] CENUFRRAH INHM D NHR
OyGy VIDNPDL PXQNIiEDQ

OXQNDWiIUVDLQN UpV]W YHV]QHN D 0(5(. VIDNPDL |ROND®WDLED
VItWpVH ()7 PHJEHV]pOpVHN NOLHQVNRQ]XOWIiFLYRViRRX]RW ]p\
VDQ HJ\*WWP&N|G-QN D 0(5(. VIDNPDL PXQNDWiUVDLYDO

PYEHQ LVPpWNPORNBUWHUISLDL IRJODONR]iIVRNDWUWDV3DVDUr¢

pV PXQNDHU KLiQ\iEDQ H] FVDN QpKiQ\ NOLRQ¥E DU \H Pl s @LH\Q]H KN
WXGMXN V]IROJIOWDWIiVDLQN N|UpW

EHQ WOIBSQPRQROYJLDL YL]VIJIODWRNDW $ OpJ]pVYL]VJIiODW
PHJ U]pVH VIHPSRQWMIEYyO $ NVRJQEWp NGR\DVIQyPIHLRIN-EVE GGV ] p V L
HJ\*WW MiUKDWQDN DPL KRVV]~ WiYR GQNRUPELM PpRUPN N SI0S XSOPR E
QROYLIDLIODWRN WDV HEHK N JOMBSBYIR@XGNFLYN WiPRIJDR/IVQYDO H]
NLDODNXOyY SNUHROBADKDHPWWN HAN/ | N O O H WKYHHIVD L N\LDi O D NAR®N WX N UNYH © WA OQV |
OHV] D YL]VJi®DW RWH U RILIQV FY R IHRPH\U W.D\DHB W WW P &N |G H HO Y pJ

QL D WHIMBEBQrpJ]

$ KDWpNRQ\DEEDRRIDIUWWYHS VHIpGHVIN|] HOOIWiV pW6GHNXEHD
NOLHQVHLQN VIDNRUYRVDLYDO $] RYBNRRSPIX RWINFRYVQK PRIQO\GWDW
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N|] HOOiIWIiVEDQ V]IHUHSHW EHW|®WD CPHJ25 L UiRRNVENQUKMDIFLYLQ W)
VHLW YL]VJiOy QHXURSV]LFKROYJXVVDO SXOPRQROWJX\WWIDYD YDC
NRYRNDW YpJ] VIDNRUYRVRNNDO

EHQ LV WHUYH]]*N D FVRSRUW PXQNDWVHNWP RENY \ODINPWY L W/
VIDNPDL NRQIHUHQFLiINRQ NpS]pVHNHQ YDOy UpV]YRWNHOpWV (]H
WpVpW V]ROJiOy ZROQMN \FRARSRNIW PK|GIN Y W i IADR X QNI BY HIIKE D H
HJGLDJQY]JLV YDJ\ WHUISLiV HOMiU i\Wp\QP HELH/P B W DWW HU DN O L H Q V H ¢

$ 0(5(. pV D] (/7( %iUF]JL *XV]WiY *\yJ\SHGDJyJLDL .DUD NYMWWL P
IRIDGMXN D VIRPDWRSHGDJyJRNVXODMHYI WY N D WODHDW P B LPIVDN RS
PYHV KDOOJDWYLW V]IDNGROJR]DWXN PHJtUiVIiQDN V]DNPDL WiPR.

&VRSRUWXQNKR] HEEHQ D] pYEHQ LV V]tYHVHQ IRJD GHKJQMHW DN LU
DQQDN pUGHNpPEHRPXKIRIWHYPNMMVPJIHLQN YpJ]pVpKH] W OeN VHJ
J\ADNRUOIV i00iV«

6]RFLIGLROJiOWDWiV

$ FVRSRUW FpOMD pV IHODGDWD

$ 6]RFLIOLY &VRSRUW P&N|GpVpQHN OHJI EE FpOMDHBPRYH Yt U O
VHWiPRJDWiVD D V]RFLiOLV NRPSHWHQFLiN pV D NDSBVRODIL K
D]W NtYiQMXN HOpUQL KRJ\ D] DJRNDW LJpQ\EHYHY HIREHUHN |
PHJHU VtW h\QKRVpORYIOW HRMWP YWDJHWHY WiPRJIDWyY NpS® W p W+ & VECHYIR
WiUVDGDORPEDQ YDOy DNWtY UpV]YpWHOUH pUGHMNHKNGHYI HO
NH]JHOpVpPUH <J\HLN PLQpPO |@iODQ B H Q@ MM MiGZHBNVHMNIDECING Y\ J L J
N|[YHWLN D NOLHQVHN ~WMiW D] HO JRQGR]iIVWyO [DIV{RREIBpQ\E
JivLJd

7JUHNYpV+sQN KRJ\ NOLHQVHLQNNHO SDUWQHUL N D S/FMHR® DR W
V]pOHVHEE N|UEHQ LJpQ\EH YREWN pP\H OpY HN BD LoD B N OHW N
VpJHV V]HP HO WW WDUWYD D]W PQ Fp@WN Ip\& RRRWNRMKRURL N DS M D\
HI\eWWP&N|G UpV]WOHLY QHDH GHNWHKDWLOLWIiFLYMXN®DN (JpU)
QHN PHJIRJDOPD]iVUD UHIOLVY FPORN D WRYIEEOpPSpV RB-NVpJIHV
OHWW

$ 6]RFLIiOLV RVHR S\RRHUW H]JHWW DODSWHYQ@ N HQAM WINHH] H IGH0/D G-DAMADWLF
YDODPLQW D] LQWHJUiIFLY HO NpV]tWpVH WHUpQ

$ODSIHODGDWDLQN HOOiIWiVD D VWRALMIMD DH KM LR MLRF [P &/ ViR
WHYpNHQ\VpJsQN PHO\ VRN @ WHEY -NGRAPXSVD BI |V | B ONDDEDDW HLONOG WV M W/ FLL

(J\pQL HVHWNH]HOpVL IHODGDWRN D QpJ\ HOOiIWiVL IRUPiIW LJpQ)\

f D NOLHQVHNNHO YDOy IRO\DPDWRYV HJ\*WWP&N|GpV LQIRUPIFL!

f VIRFLIOLV NpV]VpJHN pV NRPSHWHGQRFQ i & LNAWIXOHNH VWHO/BY  HEI\Q WY
PDPHJROGiV IHOHO VVpJYN QQMOLYHMWRPFXQNMNFLYYHN pUGHNPp
POHWYH]HWpPVL NpV]VpJHN

f HOpUKHW FpORN NJ|]|V PHJIRJDOPD]ip® NWH Pt WN BE]H\D]psoH NRDP V H
PDWRNEDQ Q\~-MWRWW WiPRJDWiV WiPRIDWRWW G|QWpVKR]DW
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f D] |Qi0O0Oy pOHWYLWHO NLDODNtWiViUD YDOy PR W MYD BIG/W W ORNH C

ND

«J\LQWPpP]pVHNEHQ YDOyY VHJtWVpJQ\~MWiV pV NRPSHWHQFLDIHM

WiPRDIYWHMLGHNNPSYLVHOHWL WHYpNHQ\VpJ

FVDOIGRNNDO pV Ne+CPXQNBRRMEBIVHOOpYDOQ\HNNHO YBOYy NDSF

N|GpV NH]GHPpQ\H]pVH pV IHQQWDUWIiVD

f NpS]p¥VHXQNDYiOODOiVVDO NDSFVRODWRY SUREOpPPiN PHJRO

f HHHQ IHO+0O D RI®RVHWY [MN] HVYWIDUIREOpPiYDO IRJODONR]XQN DQQ
EDQ IHODGDWXQN VHIJtWVpJHW Q\~MWDQL

= T T™H

$ VIRFLIOLV UHKDELOLWIiFLYW WiPRJDWy WRYIEEL WHYpNHQ\VpJH

f $] HYVHWPHYH®IWHOQOpPRQWRY PGS WRIG pINFHDON RAL HIND VUMR B E | @V
WHDPHN iOWDOL N|]|V pV NRQNWBD W NRFSNLHY & piRIOIp © HW B 5D ©\P

WHBRQNiUD pS+«O OXQNiQN QDJ\ UpV]pW WHV]L NL D NRRUGLQ
WHDP PXQNiMiEWQ WDV WRIQNMH]pV IRO\DPDWIiQDN WiPR¥DWiVD (.
JiODWDLN HONpV]tWpVH NOLHQVNRQ]XOWIGLWN D RWHWIREBEDQ
OHMHJI\]pVH YDODPLQW D WRY iEE L QHIN HIJW HDpH/RHNH CD Nt M KD EV. B
OiVD

f $ NON] NOLHQVHEHKMHQVWDHUHKDELOLWIiFLYMXNDW PHJNH]G ~M
FVDOiIGMDLN NG YD G HIp VWMWBVH NLDODNtWiVD YDODPLQW E
IHOPBL N|]p WDUWR]LN

f +DQJV~O\RV@UHQGBEHIYNH] pOHW PHJYDOYVtWiViKR] V]*NVpJHV .
YDOy WiPRJDWiV D] ,QWp]PpQ\EHQ W|OW|WW UHKDELSPIMViFLyV
V]*NVpJHVVpPIpQHN pV OHKHW VpJHHIHN VDN EDWpWHPHJI RO 8 HJ |
D WRYIEEOpSpVUH YDOy DNWtY IHONpV]tWpV GGE WD KR|RYEN @
Q\~-MWRWW WiPRJDWiV IHONpV]tWpV D WBRRGVYIFLN|UQ\H]HWIL

f$ VIRFLIQIDLWHHKPEUpV]H D] XWyJRQGR]PD LOH\P M0 PHRI BWHO B & €
GPpVEHQ WRYIEEi SUREOpPDPHJROGIVEDQ Q\~MWRWW WiPRJDW

f $ODSIHODGDWXQN D] HVYHWPHQHG]VHOpVKH] NDSFVROYGy DGPL

f .G LIPQ\HWVEH/MWU& pV QHP PHIJVSYUROKDWY D] HVHWPXQND
VIDNPDL PXQND ( NJUEH WDUWR]QDN D] «J\LQWp]pVKiiEG NtVpUp
VHN DODNKOHKHW VpJHN IHONXWDWMWE FVDOiGOiIWRJDWiV HO

f 6]DNPDL IHODGDWDLQNRQ W~O VRN HVHWEHQ LJpQ\ ]BRJI\ VHJt
WHU*OHWHNHQ EiU D NDSDFLWMWKNiBW @& DXWRV IWXDNBSGEOG i KO
NHQ V]DNRUYRVL YHRIGH OpW B BIDNE RN GHNYINY]HNLY i OWiV  YiViU
PpO\L N#WHHIWPN YRQOWKRRNtVpUpVY XWFEDL N|JOHNHGpY J\DNRU
J*QN PHOOHWW H]HN D WHYpNHQ\VpJHN pEH GRPEINRHUWHING E DR
EDQ pV NRRUGLQIiFLYMIED@XKQNHJItWVpIJHW Q\~MW PXQNDWi

L QWp]PpQ\L VILQW& PH@®SIHODGDWDLQN

$ &VRSRUW PXQNiMiW PHJKDWiUR]]D KRJ\ D] HJ\pQL HMHWNH]HC
PYEHQ LV W|EEIp\W& WOIWpNH@NMpY]PBIYDOYVtWiVD IRO\LN PDMG

0(5¢(. pPYL VIDNPDL WHUY



f $ KHO\W]tQL HO JRQGR® \NPN |[VWHWVHH]PMERQ\ROtWiVD DLRNRUPF|
NpV]tWpVH UHKDELOLWIiFLYV IHOYpWHOL NRQ]XOMMALYQ YDOYy L

f $GPLQLV]WUIiFLNWH]HO D\ADWMEPGDWRN ,QWp]PpQ\L PHJIiOODSRC
ILJJHOHPPHO NtVpUpVH LQWp]PMRQLNGEDWE]M/|RNV N HHQp DI |
(1<6=, DGDWNH]HOPpPV pV pQMSHVMADMHNV N HR\HN-OLWQQ XOPiQ\R
VWDWLVIMVYWiVNpE]tWpVH MRJIV]DEIiO\L YiOWR]iWRN]QNRPRQ N
D WHOHS+OpVL VIROJIOWDWYN IHOp

f $ ODNYVILQWHNHQ IRO\WDWRWW V]HUYH]pVL <J\VRMWIH]QOLOY
VH V]REDPHJEHV]pOpVHN WDUWiVD V]REDEHRV]WiVRNNJ\H]WFH
HI\HJWHWpPVH pV PHJtUiVD HJ\*WWP&N|GpV D VILQWHEKHIQ GROJ
WDUWiVL IHODGDWRN JRQGR]iVL QDSRNUyO UHKDHMBILWiFLyV
SpQ] iWDGiVUyO

f$ NpW iWPHQHWH RWWKR® WHIBW V]HPpO\HV WiPRJDWIiVD

6]DEDGIHUYH]pY EHOV pV NeOV SURJUDPRN V]JHUYHPpVH pV O
NHQ\VpJHW D FVRSRUWXONEDOHPROBRIHL V]DEDGEGQP® D V]LQ\
NHQ\VIOHRHO RVIWRWW PXQNDLG EHQ

f .«OV V]RFLIiOLV V]JROJIOWDWYNNDO SO FVDOiIGVHJtWW N|]SRQ\
PRJDWyY VIROJIODWRN V]iOOtWy VIROJIODWRN pVYGEMWRUPiIQ\]D\

7HUHSJ\DNRVD DW EDJWWRVtMpS]pVEHQ UpV]WYHY KDOOJDWyYN V]

,QWp]PpQ\L G|QWpPVHN N|JYHWtWpVH D NOLHQVHN IH®PE XJ\DQD
UHN pUGHNHLQHN NpSYLVHOHWH

UH WHUYH]HWW NLHJpV]tW WHYpNHQ\VpJHLQN
.OLHQVHLQNDQMNHUBWNIWW¥DREMD pUGHNPEHQ WHUYH]HWW NLHJp)

f &YRSRUWRY WHYpNHQ\VpJHND $]ROW B LV i KIRP 5 B DRHIGOHEWM H M O
WiPRIJDWY pOHWYH]HWpPVL NpV]VpJHN IHMOHVGW INCH. ip @ GHINQ E H €
WpVH YDODPLQW D UHKDELOLWIiFLYV LG OHWHOWpRYKOW PHJ|
FVRSRPNHOAWPHY (JHNHW D FVRSRUWR MY ®H®HLLVY M HRHWAG H UR DHNNX

f IDNKDWiVL PHIRGM®iVRApNUBPVEMQPVRERE-MWRWW WiPRJDWIiVRN

,QWp]PpQ\L ODNKDWiVL PHIJROGiIVRN IHONXWDWiVD pM EHPXWD
YDO PHJLVPHUKHVVeN D YDOPW KIPDENY Wild QMDWMINI RN YW G BX QW BN Q |
UD $pQHPY PHILVPHUpPYV D NOLHQVHN V]JHPSRQWMIiEyOUD PiU iO
WpPNEHQ HO VHJtWL D NLNHU<OpVW O YO W pYRIVR @ REHRBBWR W
WiFLYyV FPORN PHJYDOYVXOiVIBP BHNUB N RVHRDAMWHEIHRM WIIDNDY \p D P L L
YDQ PHJYIiODV]WDQL KRJ\ KRO NtYiQQDN pOQL V UMRBIUQW D]W
WiVQDN D EL]WR WYtHWVOQH E iEL HURW WMRA W 0 X Q N B §dH) VWIDIOGHND P HD
LV PLQGHQW PHJWHV]QHN D FpORN PHJYDOYV X®HAD W p\GH RId B M ¢
pV D] LOQWHJUiIFLY HO NpV]tWpV IRO\DPDW iED®@ (& OPXEMX NHRY DO
VILQWHQ HO UH WHUYH]QL

f IDMYyUQ\H]HWL LQWHJUIFLY pHUWAG B 0 PENHDDNYIN WOV R/& N UG OWHIN V]R O J

$ VIDNPDL PLQ VpJ pV KDWpNRQ\ViJ IHMOHV]WpVH pUGHNpPEHQ Wt

f EHQ LV IRQWRVQDN WDUWMXN D V]DW PEIK MR PIEEMNINE P QH
UpV]YpWHOL OHKHW VpJHN EL]JWRVtWiViW
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f $QQDN pPUGHNpPEHQ KRIEDWRN PPOOBRGRWWYIEBUD LV PHJ
PHJIHOHO LG NHUHW [VV]HY RHJpON VIDJURIS HDU D M tYWN Ip UNGHIY B N
QHLU O V]yOy WiMpNR]WDWiVUD® PWHDP H @ B WHEHIEHIMDY B pK/ K\
HJ\ DBANDDDDRHU-0O VRU

f TRYIEEUDNRWtRVDQL VIHUHWQpPQN D WHUHSJ\DNRUODW OHKH\
YHY KDOOJDWyYN V]iPiUD

f EHQ LV UpV]H D WHYpNHQ\VpJ*QNQHN HJI\LN PXQNDWIiUVX
WRUUDO HJ\*WWP&N|GPpVEHQ VHJtWL D] | QN@ QMM Y H ND ENDYFOFi
Q\R VONMHM V p JHNE H

6]DEDGLG V]JHUYH]pV
$ VIDEDGHGpW FpO¥ID pV IHODGDWD

f (OV VRUEDQ D OHUHN NOLHQVHL V]iPiUD D] iOWDOIQRVDQ IHO
VHJItWpVH

f $ NOLHQVHN iOWDO V]JHUYH]HWW EHOV pV N+OV SWMRIQD®R N O
W|EEL NPGRWLQN 6 N/ D

f .OLHQVHN iOWDO MDYDVROW SURJUDPRN PHJV]HUYH]pVpPQHN p

f $ KDYL WHUYEHQ V]JHUHSO iOWDOXQN VJHUYH]HWW pW PHJYD
V]*NVpJ HVHWpPQ D] HOMXWiV VHItWpVH

$] LGHL pYEQN QJHHGIMQP N+OV SURJUDPMDLQN VHiIBRiINWN PUHWEW QH J
D O(5H®tY+OL SURJUDPRN LUIQW $ WDYDV]L KyQDSRNW®O NH]GY
OHWW NLUIQGXOiVRNNDO L\DW]NUHIRQPOQRRNtQH ERQNR®t Wi i &/DW
SRUWRY OpWV]iP PHOOHWW WXGRXD® ®HJEPOyMNDLQY H PIWWHLD @R
+DYL SURJUDPDMiQOyQRSNROWXRRMDW piyV VIRR DY BY RO AR P QNW R |
QHP FVDN DKVDWBRZLBOW|OWpVpW V]ROJiOQiN K\HIH 8 LK\ \F/O RN
PHJYDOYyVtWDQiQDN .pV]VpJIHMOHV]WpVUH DONDOPPVWN @DV \DSRU
NRRIBIGNVNONpSHVVPpIHW LV [HM O M W] GDAONDS) RV MW i Y i B LI VEWEOWR N WD
6]JHUHWQpPQN WRYIEEi KRJ\ D] (UWkKQOLE ) HDNL ©/H/IPYWG BN D HUQDKMROEENDD
V]DED/GIRGIODONR] iR NJUIPWENHEPEGVA N D NOLHQVHN PRJJINNRRUGL
NXV NpSHVNPpIJHQWHQ WDUWIVIW pV WRYIEEIHMOHV]WpVpW

+HWL UHQGV]HUHVVPJJHO WHUYH]HWW VDMiW SURJUDPMDLQN
6SRUWIRJODONRI]iIVRN

f 7TURLO EHQ LV UH QRS W]®IX ERMWWIIRLH ¥ Q\pp@ON. WG UWDNEDQ WD QW
WDYDV]WyO WHUHSPXQNiYDO NpV]+O+QN D YHUVHQ\HNNUM. O6]HU
RW PHUW IHMOHV]WL D WpUL WiMpNR]yGiVL NpSKNVPYHWYH W,
]*N D YHMWH®@ D KD]DL pV QHP]JHWN|]JL YHUVHQ\HNUH PDOy HOM
SRIRWW OHKHW VpJH QHP]JHWN]|]L YHUVHQ\HQ YDOy LQGXOiVUD

f 6DNBN LGHL pYEHQ WRYIiEE VJHUHWQpPQN IHMOWDONE QDM KLDONNG
UDPRNDW pV MiWpNRNDW LV IHWKRY]B]WMX N SKRIHW R WPHQ R LQp
PHUWHWQL D] DODSRNNDO

f %RFBLOHIJNHGYHOWHEE VSRUWHOIRJODOWViJ NOLHQVHLQN N|
I[FOMIV]W PXQND LV 7pUL WiMpNR]yGy NpSHVVpJHW NP +J\HVVp
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YHOH 7DNWLNDL RNWDWIVEDQ LV UpV]HVtWMsN DY HUGNHNHOG |
OM WHRREBNNDLLNVOWD QWWHQNY HQ @ON\REEDNDW SRQWRVDEEDI
$] LGHL pYEHQ IRO\WDWMXN D Ki]JL EDM QRN ®RF WIDDY IV WLV IHRQ\G X
DEEDQ KRJ\ D PH[LNyL ~WL PLQL ERFFLD EDMQRNViIJRQ LV VLN

(J\pEXOWXUiIiOLV IRJODONR]iIVRN

f eQHNSIJDUGHL pYEHQ LV |[QNpQWHYV VHJItWL PXQNiQNDW DNL ]h
6]JHUHWQpPQN QHYH]JHWHYV *QQHS HNLRMMHHU VHIOW plSQD GR\L D4 DpQYJI V]
YDQ PHO\HH YOINPWPHVW VLNHU<OW UIEHV]pOQ+*QN +HWL HJ\ I

f 6]tQMiIW$]NDNJUFVRQ\L V][tQGDUDEXQN VLNHUPQ pV|W QLYHEGDH L Q N
VIHUHWQpPQN EHLQGNMWSIQQpN EIBYWiRRW] H@EYH]]*N D] pQHNNDUUI
&PpOXQN D] |[QLVPHUHW pV |QNLIHMH]pV IHMO HM &id QH W6 NWWiF
NpV EELHINIEHOQY RQiVRV GDUDERNDW WDQXOQiQa\D P\HIL VS PHRN D ¢
PXQNNDO D] RWW OiWRWWDNDW NLpUWpPNHOQpPQN

f J)LOPSONXEOL KyQDSRNUD VIHUHWQpPQN PHJYDOYVtWDQL 1HYHV

f 2SHUDEDUMNRRNEE |[UHHUHWQpPQN YLQQL D WDYDO\L pYEHQ PHJN
UBQJHUHVVpPJIJHO 1DJ\ D] pUGHNO GpV D NOXE LUIQW | YHO
MXN D PHIWHNLQWpPVUH V]iQW RSHUIW pV IHOGROJR]]XN PHJL)

f .UHDWtY IRJOBDHON RJiI\DMiQGpNNpV]iW pR/D PKM@ICHUWM L\Q N VHHW QM IDQ
V]tWpVpPEHQ LWNRMILGIWNNBW WRARQIEEN R WW PR @RNYBpNNpV]t)
U&EE HOIRJODOWViJ NOLHQVHLQN N[][WW $ QHYH]HWHY <QQH
(]JpUWIiGXQE PLQpPO W|EE WHFKQLNiYDO GROJR]QL pV YiOWR]DW!

f OpGLD VIDNEHQ LV VIJHUHWQpPQN WRYIEE IRO\WDWQL Dp PHINH]G
V]tW SURJUDPRN PHJLVPHUpPVpYHO J\DN RAULGBWNEYDVNOQP Y WLY
UHKR]iIVD 3ODNiWRN QDSWiUDN PHJKtYyYyN NpV]JtWpVH LV V]HU

f 6XED V]PINRQWPQ D WpOL KyQDSRNEDQ V]HUHW QNQMNP HIYPR YV
PRWRULNXV NEPWRWIiVXNHMWRBW.Y $]HMW NpVItWHWW WiUJ\I
QpQN

+DYL UHQGV]J]HUHVVPJIJHO PHJUHQGH]HWW iOODQGYy SURJUDPMDL

f ) 1p%] HI\LN OHJQpSV]HU&EE H]pUW WRYIEEUD LV IRQWRV SUR
YH]]*N pV YDBPWIWMHEPHHUHVVpPIJIHO $ NRQ\KDL P&YpV]HW D
WDQtWMXN PHJ D NOLHQVHNHW 6]HUHWQpPQN HOpWRG MPORD NP L
HONpPV]tWHQL $] LGHL pYEHQ WHUFHIQMNON HM WHV ].HWHISY O \HD §
IVVIH WXGiVXKPW EYyQD$URHQe NLWDOiOiVIWyO D EHYIWiUOiVRC
DGDWXN OHV]

eYHV iOODQGY SURJUDPMDLQN
f 1\iUL WIiERURNDW WHUYH]*QN KD D OHO&W§WHCRHN LV DGRWWDN
f 1DJ\REE *QQHSHLQNUH D] pQHNNDUUDO NpV]+O+QN

SHGDJyJIRIIODONR]iVL UHKDEQDRWORMLYWW ]LFKROYJLDL VIROJIOWDW

$ SVILFKROED®@ IMPOXSREMQ EHN|YHWNH]JHWW KLUWHOHQ OpWV]iF
H]pUSWIRFKROYJXV PX@NXEDWiOWRWW LGHL) KDW KyQDSLJ D SHGE
UHKDELOLWIiFLYV FVRSRUWW D® NI | R pPW VF M R\S RVUVWP &FNV/|REHREW Y H R OV |
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JLDL pV IRJODONR]iVL UHKDE [@QWNF IMOWIENRRES R RO M B MWHIGVVML GV W
WDQ HJI\PiVW WiPRJDWYD P&N|GLN D IHQWL LG V]IDNEDQ

$ FVRSRUW FpOMD pV IHODGDWD

$ FVRSRUW FpOIMD DYDDO®PLQW D +ROQDS +i]iYDO MRJYLV]RC
UH LOQWHJUIFLYMiQDN $N\J LWHKR OypMHD (S HE DIGRLIM DFQ M R ] W H ABHRKQ W E y C
FPOXQWMWLRALWHItWpVH D OHKHW OHJPDJDVDEE V]LQW& |QiOOYyV
NpV]VpJHN NpSHVVpJHN IHMOHV]WpVH pV PHJ U]JpVH iOWDO

SHGDJyJLDWIVRRODJiIiOWD

(]JHQ D WHU-OHWHBOHOD GIOLKQNHN HJI\pQL NpSHVVPIVWMUXNW~U|
W HQ D NpSHVVpPJHN FpO]RWWpQHJ\ B QURY VB FRARWF M M lEDIQV pM R F
Q\~MWXQN D WRNWBHEMDQXO pWLIi VONP®]pVL WHUYHNNHO UHQGHONF
IHOH P VNpV LQWp]PpQ\ PHIWDOIOIVIEDQ $] |QNpS]pV pVpD] |QiOO0O
JHW EL]WRVtWXQN D NOLHQVHLQN V]imDDQDINLPHRE WMDI® KipK RiJUND XN
ViuD

JRIJODNR]iVL UHKDELOLWIiFLYyV VIROJIOWDWIiVRN

YHODGDWXQN WRY iE ES LNDFILHQH/®\] B W PXHIN DHOQWiUiVD D RXQNDYiC
VPpJHV LVPHUHWHN iWDGiVD NpV]VPNW JHOH WHNNKH]  INJD DHADRAM WQ W
NDNHUHVPVEHQ LOOHWYH PXQNDYIOODOIVEDQ $ PX®NDOWRUIQ
WiVQ\~MWiV D YDOyV LJpQ\HN NLHOpJtWpVH (PHCGOHWRY]IRQWRYV
KHW Yp YiOMDQDN D] LIpQ\EHYHY N V]iPiUD

3V]LFKROyJLDL VIROJIOWDWIiVRN

$ SV]LFKROYJLDL UHKDELOLWiFLY NHUHWPEHQ IHO DS/ WXPN D N
WiPRIJDWiV Q\~MWiVD D] LQWp]PpQ\BHRViHFIOyWp W6 IOMO (H HUBW EWmOL
JIOWDWiVW LJpQ\EH YHY NOLHQVHLQNQHN $ SV]L FKIRMD PINB]L VP X
PHO\ HJ\pQL pV FVRSRUWRY NHUHWHN N|][WW ]DM@My Ol D pINID
WpQ\H] N IHOWiUiVD pV DJRN N+O|QE|] PyGVJHUHNNHO W|UWpPQ i\

6]ROJIOWDWIiVDLQN
YRJODONR]WDWiVL UHKDELOLWIFLYy

f $ VIRFLIOLV IRJODONR]JWDWiV UHQGV]HUpPQHN P&N|BROHWpVpW
WiV D] HQHMAS pIRHO D ONR]W D W iMOLH W BN BN H Q W/ d REDN WoD/VIN ONV p SV
WIiVEDQ UpV]WYHY V]HPp®EHA DVHHOMHJHWE VHODGDWEBXWDWYy |
J\HOHPEH YpWHOpPYHO NHUUD WHIRMNIHKREKNWDVIELYEDQ | IRC
ODONR]WDWH@DNpMHMDOHMNODONR]WD WiV E D@ RRWDMWIX D | L OROD
yUIEDQ 9iUKDWyYDQ D V]RFLiOLV IRJODONR]JWDWIiVEDW UpV]WY
NH] EHQ
$ VIRFLiOLV IRJODONR]JWDWiVRQ EHO*O MHOHQOHD FGRQNWWH Y|
OL]iOy P&KHO\HNEHQ IRO\LN $ WHYpNHQNPNpHN]WRN VA LQ&EY pJHA
UHKDELOLWIFLYEDQ GROWRIZXRALPRVIHWOHQIPIHODGDWRW Q\~M
KRJ\ pUWHQOQWHNHWLDEINPSYLVHO WHYpNHQ\VpJHW YpJH]]*QN
PHJUHQGHO LQN EL]J]WRVtWMiN D N+O|QE|] RN\ W N V) H i-OMOD!
PHJUHQGHEMN®W\|QJ\I&]pVL PHJEt]iVW NDSRWW ELHXQN bAB phNQL WHN
MHVHGQL
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f .OLHQVHLQNHW IRO\DPDWRVDQ VHJEW® NLD P XIQNWDJRELIDODF IRC
EyO pV HJ\pQN NQPBQPHQNIED EHHBLWFEWHD YROWYRBZEEWW PXQNL
Q\tOW PXQNDHU SLDFRQ GROJR]y NOLHQVHLQNHW D WRYIiEELDI

f EHQ LV IHODGDWXQN D V]RFLIiOLV IRJODPMR]|@HRHW WRN E¢
ILJ\HOHPPHO NtVpUpVH

f $ FVYRSRUW PXQNDWIiUVISILDOW PR Q I+ ONMWRWIW RAXERHRY) HHOWKKIOW H
]JpVW Q\HUW PR]JiVVpU+OW HPEHUHN V]iPiUD PiVUPpVPMW D +ROQ
UHV POWR]JRWW PXQNDNpPpSHVVpJ& IRJI\DWpNRV HPEHWBHN V]iPil
UHVpVL WHFKQLNiINDW )RO\DPD\WRIPBLQ S\DIUS¥Y R O B MRWN AMD U W X

$ IRJODONRJWDWIiVL IRUPIN

EHQ iWVWUXNWERHQO WG pURHMWD WRVIO DRBIPiIN YW QG VIROWWP i@ LV
HEEHQ D] ~MRQQDQ NLDODNXOW UHQGV]HUEHQ P&NDGLNLDIRRIOL
PiN N|]|WW D] iWMiUiV PLQGNpPW LUIQ\EDQ Q\LW RVDW L $WHFREIOD\O N |
DPHO\ LQ®RQROMP HWBGKDW $ WRYIEEL IRJODONR]JWDWiV IRUPiMI
OLWiFLYyV VIRFLRWHUiISLIiUD PLQGHQ NOLHQV HVHWpBHRE&RHKHW
O\HNEHQ YDQDEBW | RMEHWXERINDLWiFLyV YDJ\ [MNDOWHVEW® NHONPK Ht
(JHN N[]JWW D NOLHQV NpSHVVpJHL pV IHMOHGHWMp HDVODPLQW D \

OXQNDNLSUYEiOiV

f OXQNDNLSUYEiIOiV VRUIQ |NOWpUD®EM]YHN WD ONWLWG VQWHXGQN Dl
PpUMeN D PHJOpY NpV]VPpJHNHW NpSHVVpJHNHED WRAMRNUIKD
PLOVHQHN D] LOOHV]WpVL OHKHW VpJHN NpSHVVpJHN (EEHQ
5HFHSF LN PpKYGHD

+HO\V]tQH $ PXQNDNLSUYEiOiV HOV VRUEDQ P&KHO\HLQNEHQ

,G WDUWDPXMNDQDS PD] yUD OHKHW VpJ VIHULQW |VV]HIe.
IRJODONRJWDWiVL WHINEBOPBB QiV D INOLSIMN NHU<O PHJIiOODSt
VIDN Y pJpB®RPWRWOVL VIDNHPEHU |VV]HJ]pVW NpV]tW D WDSDV]V

~n ~—h

5SHKDELOLWIiFLyV VIRFLRWHUISLD

f $ UHKDELOLWIiFLYV VIRFLRWHUISLD N|]|VVpVEHQ+MOPIMHIVOM B/HIS)
W P&KHO\VHN NHUWPpPV]HW HJ\pE

f ,G WDUWDPD D NOLHQV pV D IRJODONR]JWDW VL V]DMWREHU PF
OHJIHOMHEE KyQDS PHO\ MRU QMSADIQX @ KR W WD i A QNVOR B GV B
YDOy N|]|V G|QWpV HUHGPpQ\H

OXQNBKDELOLWIiFLYV IRJODONR]JWDWiV

f $ VIRFLIOLV IRJODONR]JWDWiV NHUHWHLQ EHO+-0O WHINBRWW [L]H)
NDNpV]VpIJpQHN WHVWL pV NRM HW QV|RMSHWYVH b @ H N MPOHO\N] DV
WRYIiEEi DIHOM@WMMW IRJODONR]JWDWiVUD YDOy IHONPV]tWpV
EDQ PHJKDWiURJRWW PHJIiOODSRGiIVW N|W D NOLHQVVEBO DPH
MRMWW VW E

+HO\V]tQH .L]iUyODJ P&KHO\HLQN pV D NHUWpPV]HW

,G WDUWDPD $ PHJIiOODSRGIVW IpO pYUH N|WM+N QDSL yUiV
LOOHWYH D UHKDELOLWIiFLYV LG OHMiUWD $ SHIBHWLDL DDV |
PULQWHWW NOLHQVVHO GROJR]y VIDNHPEHUHNNHO V]+NVpJ H\

~h —~h

YHMOHNDWpV]tW IRJODONR]JWDWiV
f $ VIRFLIOLV IRJODONR]JWDWiV NHUHWHLQ EHO<O YpJ]JHWW IL]HV
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f

~n ~—h

$ UpVIWYHY NQHN OHKHW Vpd ND @\XQENNDHW W DPH WKHRIY | 8 DDODWK W
PXQNDYiOODOyL DWWLW&G|W PRODW R W UMD DN B YWQ pi\D YW W bl \DWAE
VIRNMDQDN D PXQNDYLV]JRQQ\DO HJ\*WW MiUy pOHWWRUPiKR]
JRWW FpOMDPRQWDIRE\DPDWRN EHWDQtWiVD D IRJODONR]JWDW
NLDODNtWiVD KHO\UHiOOtWiVD IHMOHWWpD H XYOINDHHBL Q WD BRIC
Q |Qi0OO0y PXQNDY p NV R/ D UUDS h W W HN| W e QN

+HO\V]tQH O0&KHO\HN ,, NHU*OHWL 9iURVIHMOHV]W =UW hJ\Ip
,G WDUWDPD $ PXQNDV]HU] GpVW IpO pYHV KDWiUR]JRWW LG V
PXQNDYpJypWw OHKHW $ WHOMMVWLYGH VDDWRMOIPE PO LW iBlYyVLOG O
IRJODONR]JWDWiVL WHDP G|QWpVH DODSMiQ LOOHWYM]HJI\H]WHI
VpJ HVHWEEQWKRDAW YD

5HSWHW P&KHO\

f

$ PXQNDNLSUYEiOiV D UHKDEIQ®L WiB OY\WP VRV I ¥ BVMOHURFSE-ED, W HYDH \
P&KHO\NpQW P&N|GLN KHWL [ yUiV Q\LWYD WDUWGVMHG YHO
OHV]WpVH SHGDJyJXV NROOpPJIQN YH]JHWpPVPYHO $ N p@D}IRWNV |H
NUHDWtY DONRWY WHYpNHQ\VpJUH

B3HGDJyJLDL WHYpNHQ\VpJHN HJ\pQL pV FVRSRUWRYV IRUPIEDQ

f

5pVINPSHVVpJ IHMOHV]WpV HJ\pQL SiURV YDJ\ NLVFORSRUWR)
UH VIDERWW IHMOHV]WpV KHQWiFYPJIpU]pNHEOEN PV ]GMEOPN RW|
PyULD VWE

gQioO0y |QUHQGHONH] pOHW SURJUDP &pOMD KRHVN@ELHQVFE
YiOMDQDN |QPDJXNKR] PpUWHQ D O MO QE]|R EAFE |UMAYOW B i YR VB RO
EDQN HJpV]VpJHV pOHWPYG N|UQ\H]JHWYpGHOHP V]RFLiOLV H

7TDQXOiIVL WHFKQLNIN NRRSHUDWtY DXGLWtY pV YL]XiOLV WHF

$XJPHQWDWtY DOWHWSQPIWOL WRFPXQNWMHYYH]pVH NpV]tWpVH
D NRPPXQLNiFLYV GLV]NUHSD Q¥H W fFWH NoNHGOHW pE @ DI\ PHJIV] e

/RIRSPGLDL IHMOHV]WpV D] iOODSRWIHOPpUpVW PW ®]ji \DFOND SR
WDDWHWL LOO DONDORPPDO $ IRJODONR]iIVRNDFOMD KR
WHUISLD G\VDUWKULD WHUiISLD S|V]HVpJ WHUISLiMOB D EHV]¢
YHW IHONHOWYV N

$ EHV]pGWHFKQ END AWRISRWW WRXNDPORPPDO ORJRSPGXV NROC
| IRUPIEDQ NHU<O PHJUHQ ®@HJBVUTD § M AICOLOBQN/RY]LL WU B JDDAR Q V

$ Q\LWRWW FVRSRUWNpPQW P&N|G QDSRQKDWR PRFW Rl QOGMWL |
GXV PXQNDWiUVXQN $ IRJODONR]JiVRN FpOMD D] DUWLNXOIFLYy]

.RPPXQLNiFLYV FVRSRUW $ NRPPXQLNiFLYyV FVRSRUWQFpOMD
IHOROGYGMDQDN NRIP\P EQY. D MIURQHRIQOY PRJIMID O/NY HUE IO LV NR Q|
PXQLNiFLyV JJIDNRUODWRN VHJtWVpJpYHO

7DQWXRBSRUW FpOMD D N|]|VVpJpStW IRO\DPDWRN PHJIN|QQ\tW
MiWpN PLQW IHMOHV]W HV]N|] KDV]QiODWiYDO

JURGDL PXQNiUD #HRNDVt WX ENIRIDR VD N pW/ ]I W t WEi W RVSHRAHWR ILRNIIDLD D
WHN HOVDMiWtWiVD D IyNXV]JEDQ LURGDL HVIN|[]|N KDV]QiODWLI

'L]iMQ FVRSRHUMWURXODONWHWYV Y H]p\Q GEMWRISBRUDV I RJIOW DO R]i®y HROELK
pV HJ\ PHQWRU PXQNDWIiUV YHEHWQpVPKBELAWMWRYEDQ D p0/(]3N.
PiUD
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f $PHQQ\LEHQ VOHHKW WPEBMIOW OHV] Ui V NOLHQVHLQN LV Q\
NpW ~M FVRSRUWRYV IRJODONRSJRUW RN P& GV WD DN WHPI B X NHUDL C
LOQNWYO [+JJ PLYHORPRBIWRNPWLLWLRHUWYHEMHWQpPQN UL]JQL L

R 7THUISLIVHRMHNRJIJODONR]iVRIN*EH ¥ HRIM DOINVR MAVHRUINHW K H W L
ORJRSpPGXV NROOpJD WDUWDQi

R ,VPHUHWWHUMHV]W NOXE KDYRQWD HJ\W]HU NHU<OQH P]
NOLHQVHLQN V]DEDGRQ Y$OGILWVPERWSY W\DPUP\D B (UBEN OKsy | H O N p
N|]JL IRJODONR]iIVVDO VHJtWHQpPQN PHJ DKRO D] |QiOOy HC
LVPHUHWHNWWUH{GMINORHQVHLQN

3V]LFKRDROUDAWD WiV

0 X Q N D WHD\OIDWE/ N i VW H\D i B @V O ESLIVE O\O Bl O& R RWE § WV [W YHV
QHN ()7 PHJEH V NXDLpH/GINNNHRIQ | XROWiR L NRIQ EHELQW |[] N SV]LFKROyJ]

OM IpOiO0OiIV~ PXQNDWiUMYOIN EHWAD § M PG WLOLEEHNIIES RNARLCHQA IHHIOYYH O

$] HILpP@LVPHUHWL WHUGBLW DRSOQORG KR [y RNPE WQR\O 3 NOM D W Q-
| HO D GNDRVCDHIIOHHO i E¥ L D N

f $NXW NUtJLVKHO\]HW NH]HOpVH

f $ V]*O NNHO KR]]JiWDUWR]yNNDO YDOy HJ\«WWP&N|GpV

f .RRUGLQIOQL D NHRQORWY DBU]YPOYiIWDBEBVRODWRW

f 1HXURSV]LFKREHUXW O/ NDNGK] HRYOH KOAMMi F Ly N

$ EHQ LWIBXDWLNXV FVRSRUWIRJODONR]iIVRN D pY HOV Ip
HUU O D NOLHQVHNHW WiMpN R{S DMV ENO 40 D HFK/IR\E RUDW RA] HSULLROIM |
YpPWHOW MDYDVROWXQN D V]iPXNUD

$ 3V]JLFKROyYJLDL FVRSRUVW HHOBDGB@WNMR YPREJ iV \O{B¢OW HPEHUH
VH D UHKDELOLWIFLYV NRQ]XOMDF LD YRRINQDBYOH N $F VARHDEDRVR R
UpVIWYHY WI|EEL VIDNPDL PXQNDWiUVVDO YDOy N |[JMWXRNDODINLW i

PIVRGLN IpOpYpUH YRQDWNR]YyDQ ~M V]DNPDQ W HURRH Wi QIWV ]t
1iV WIUWpQW D FVRSRUWXQNEDQ I X\MGOD]ONR M VDA VR W] it BIURED p BV
Q+QN NHOOHWW

(J\pE VIDNPDL WHYpNHQ\VpJHN

OXQNDWIiUVDLQN UpV]W YHV]QHN D 0(5(. IHOY prW H/G LOHHOWR W i WilEY
W HEHOL YpPOHPPQ\W NpV]tWHHNO BHW]W YHV]QHN D MDYDVOD
5HQGV]HUHV UpV]YpWHO D NOLHQVHN UHKDELOLWIFUR® WHUYp
WIiEDQ
5pV]YPWHO D] ()7 PHJEHV]pOpVHNHQ pV D NRQ]JXOWIiFLYNRQ
&VFRUWRY V]XSHUYt]LYQ YHV]QHN UpV]W PXQNDWiUVDLQN KDYF
EHQ VIDYDOYHVWHW WHUYH]*QN UHQGH]QL D N|JOWpV]HW QD
$ EHQ HOLQGtWRWW pV VLNHUUHO IRO\WDWRWW %ULG]V NOX
(J\ PXQWOG@NUEHIHMH]L D *\yJ\SHGDJyJLPHQWN HUNSLDSPIBY W HR O
VIDNYL]VJID PHJV]HU]pVH pUGHNpPEHQ IRO\WDWRWW WDQXOPiQ\

~h ~—h —h —h —H ~ ~

7THUYHN pV WHUYH]JHWW WHYpNHEH®pJHN D] DODSIHODGDWRNRQ

f +HWL UHQGV]HUHVYVpJROVRXHW RHIDEDYVY OV JEFRBOYIXV PXQND!
VIHULQW YHV]QHN UpV]W
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E Q D] pYEHQ LV IRIJDGMXN D KRVSLWIiOiVL pV YDJ\ J\ADNRUOI

f (EEH p
f $ KDJ\RPiQ\RV Q\iUL WIiERU PHJV]HEH® KoV BHpRHIHYY DOy VtWiVD

OXQNIiOWDWyYyL NDSFVRODWRN

f -HOHQOHJL PXQNiOWDWYL NDSFVRODWDLQNDW WRYJEEWSROM X
W NNHO pV FLYLO VJHUYH]HWHNNHO DNLN IRJODONRpPQDN PHJI
YHONY® HHUHWQpPQN WRYIEELDNNDO LV PHJIiOODSRGIVW N|WQ
(QQHN PUGHNPEHQ PXQNDWIiUVDLQN DNWtY HID S\VFR/REDDMIRRY p S
Q\tOW P S DRINMRHQ W|UHNV]LN ~MOD®GNWH SAVRPAMIDEE NDSFV

f ,GpQ LV WHDNR]YWD WY ®&KHO\VHLQN PHIMHOHQpPVpPW N+<O|QE]|] N

6]DNPDL PXQNiQN IHMOHV]WpVH pV V]tQHVtWpVH pUGEBNPBHQ D] L
VDL NpS]pVHNHQ V]IDNPDL Iy|®XPRNRRNRYQIRD\YPRNRIL LQWp

6]HPPpO\L VPtMIpV]VpJeJ\L FVRSRUW
$ FVRSRUW FpOMD pV IHODGDWD

$ PR]JiIVVPUsOW HPEHUHNNHO IRO\WDWRWW NRPSOHHRIBDPELOL
HJ\pQL V]*NVpJOHWHNKH] NpSHYREJHN KPP ORR ]V HIOOD/S RPMIOR ) H 5
PLQGHQQDSL |QHOOiIWiVL |QNLV]ROJiOiVL WHYpNHRQGRHLQ BN V|
HIpWp I JI\LAWHI PMEQ\VpJIHN HOYpJ]pVH PHO\HNEHQ@ QDNHQVHLQN

$ FVRSRUW PXQNDWiUVDLQDN WRYIiEEi IRQWRV V]HUHSH QWY DEE
LQNQHN SRQWRYV LVPHUHWHL GHJIOH@Q\H ¥ LODU H QOP LPQ. ®NID@ FHLQ & ¥
V]eNVpJeN V]HPpO\W \DH V¥ p VIWHAN pNMHEIPWOD \\WH J\HQ D] KR]]IWDUWR]\
MeN YDDPMO\ PiV LQWp]PpQ\ PXQNDWiUVD KRJ\DQ NpUKHWLN D
i WD G QM \NHIHW

$ FVRSRUWRQ EHO-«O0IHRPWEM HOYB VD WY PEHEINBWK Y GLOOHWYH D %
NHJHOpVHNHW 7|EE RUYRV YpPOHPpPQ\H DODSMiQ Q|YHI@®INV]HUH
J\ADNRULViJIW D VHEJ\yJ\tWiVp My @HNHENGDODENKD iV PHIHO

6]HPPO\IL YKDIBWQ yUiMi&DOMNECPRQyUD Q\~MWDQDN J\DNRUODWL VH.
PiUD $] ~MNVHWO HQWHWHIDSRQ NH U H\EAVEE ENDLQ MY B BIL \D HYWD 51$ Q D N
YpIJJHWW WHYpNHQ\WRNHEEHO Ky ®PU§ H DVIZON RN DN WJHJRPQW GRC
QDN WRYIEE

VIHSWHPEHUW O AP&V]DNIHOHO V' NROOpPJiNDW MEDQPOWM¥)N N
VIHUHWQpPQN HEEHQ D] pYEHQ LV IRO\WDWQL

JRQWRY HOY+QN KRJ\ D V]HWPpMKHW HJI tNWPpIVH QR U[iQUE BB VN H]p VK
VHXQWN DODSNpV]VpJH NHOO KRONRRRBXOQ NDIF HP\S ipV NP $FFRD B
V H] HJpV]*O NL D VHJItWYQIOMHMWHY W OVIBDY V\DANMHNN HDOP HH & VG
WDLQREWDQIDNPLQGHQQDSL PXQNDYpJ]pY HOHQJHGKHWHWOHQ Uy

6]ROJIOWDWIiVDLQN

ESROiVL JRQGR]iVL IHODGDWRN D NOLHQV |QHOOIWiWJRNEFSHV V
UHQGHEWIE DD UW
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1DSV]DNWHD DGDWRN H O YIHN PWHHN ppE UM VYIWBMONR GV  1eUGHWDp\
ELJWRVtWiVD N|U|PYiJiV iJ\DNHOHQ@EHWPWHIOH V]RED UHQGE

$ ILJLNDL HOOiWiVUD V]R U X Op/\WNHGLHH QEY & N W J UMIPEXHVIL H W QHD W Y&
GHFXELWXV NLDODNXOiIVIiQDN HONHU+OpVH pUGHNpPEHQ

$PHQQ\LEHQ D IHOIHNY p\ KNHMDO D NP@IORIX @HPWABVER® D FVRSRL
NHUHV]W+0 MHO]SN RE & plRiWOD WK FDOH/QMWY ]WHQV V]iPilD DPHO)
HQV GRNXPHQWIiFLYMIiEDQ LV

$ IHOIHNYpV NLDODNXOiIViQDN PHJDNDGiO\R]iVD pUGHDpPEHQ V
NOLHQV IR U XM HWE HN B URSRIMMH ¥ DD igQ/WE

gONDWPNDHHBMHRWO @ HUUH UHQGCD SHYHHNHWY AW DHEDi OUH @ D

9L]H GHWINRN pMV]DND OHJDOIEE NPWVYHLHONMW WPMW@EH. VD] QWA
JPQHN MHO|OpPYVER]RIDGR NOCPLHHIWIFLYED Q

$QHP iOODQGY NDWpWHUW KDV]QiOWY NONBIW YWNQ piPp QB S H Q QDN
OiVD

$ PLOQGHQQDSL pOHWYLWHO EL]WRQOD/GD W RPNR® NNt EFFHOD D @ PHER/J |
WiUVDN D NOLHQVHN |[QNIOO@HE BHY NWSHOWY HIQ QHN W YHV]QHN D
WNpV pV D QDSL IRO\DGPNEHYLWHO EL]JWRVtWiViEDQ LV

7TRYIEEL IHODGDWRNDW MHOHQWHQHN D EHQWODNSDNW®RICHQV HN
VD

PWKHW H QRN WHUHHHORD i@y NOLHQVHNQPO D PXQNDWiUWDN IHO®«J
VIHWHVHQ KD AEDOHVH & WM WHWS@E DKWOHR QR U [HE RIGQMECH PpA D |
FVIN iJ\WiODN U H Q\GCE-HIQ W\hIVHW iMOQ G RWBVRRGEL N EILDUQU y©@O XK@ G Yy QI
IHWOHQUMQPY SURWRNROO EHWDUWIiViYDO

$ PR]JJIVXNEDQ V~O\RVDQ NRUOiIWR]RWW NOLHQVHN@ODWW]HP

KHOX KHO\JHWYiOWR]WDW,iVKRIVQU Y I WNDEKDEHOWH DI PRI WDV B XHD
VDQ IHOV]JHUHOW VYXQIBW UG VG Y XU @O NY VO OMD)

FVRSRUW iOWDO YpJ]JHWW HJpV]VpJeJ\L MHOOHJ& IHODGDWRN

$] HOUHQGHOW J\yJ\V]HUHNQBDID B i V\I J \\D] HYO DI MAHID yYQ H N
$ J\yJ\W]JHUDGDJROiIV KHWHQWH HJ\ DONDORPPDO W|WpQLN D]

YHO VDMiW QpYUH V]yOy J\yJ\VJHUDGDJROYED NHU-OQHN D PH

%HWHJIVpJ HVHWpPQ UH Q\® N MWiM&YE VOURAANM VP NV HBOLQWR IRO\DGp
VIWiViUDpWHDY DHIWHD UHQGHOpPVH D NRQ\KiUyO WI|EEV]|UL LW
VH D PHGRMNXPHHQWIFLYEDQ EHWHJWQHQMpWH QH N A ROIR] RWIN [
EBMWWiVD D EHWHHBWBRRQIWIDONBOPYDJG/D SO V]iMPDV]N KDV]Q
HVHWDpQ

9pUFXNRUV]Ip@W HKDIH@HJI\ DONDORPPDO HQQHN GRNXPHQWI FI
NLXJUy HUBGRIMY KR UWWDWHIM D HFWREBRJ RUYRV UpV]pUH

PWKHWHQWH YpUQ\RPiV PpUpV HQQHN GRNXPHQWIiFLyMD SDSt
Q\HEUNiMpNR]JWDWILVODHWRE ROJVRUHRIWUpV]pUH

/i]JTFVLOODStWiV WDEOHWWD YHDUN QM0 HRFAWRIUR UG RNIEDHQ W AR Iy
VIREIEDQ W|UWPpPQLN

+D V]*NVpJHV LQ]XOLQ EHDGiVD HQQHN GRNXPHQWiOiVD
_UtJLVKHO\]HWEHQ R WKYRMLD - J&N R 8 W/URGHNGHINM M/
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f BHENH]HOpPV N|W|[]pV D YpJ]&AYIH VpiE&END ONYHHE BN VV PHIN W] FUW p
NHOO D QDSL GRNXPHQWIFLYEDQ $ YiOWR]JiVRN GRNXPHBWYV U
FLYV ODSRQ LOOHWYH D] RUYRVLEDQ

(J\pE WHYpNHQ\VpJHN
f 9HV]pO\HV KX O8I BMEW NWH D Wi RN ERER | EED@HWYW B0\ UGW E

f (OYpPJJHWW WHYpNHQ\VpJHN UHJLV]WUiOiVD D] HUUHPRI®OJiOy
EPHUHN

f (JpV]VpJeJ\L SUREOPpPPiIN IRO\DPDWRYV GRE@WEQ NN NprUWE FBH NYY N
GHOpPVHNUH

f .yUKi]JL WDUWYyY]yGiV HVHWpPQ OiWRJDWiVD DPHQQ\LEAM D NyUK
WiV D VIHPpO\L VHIJtWpVEHQ pWPP Ny UKL JIL p/OR D WEL] NRRSY YWD DilE ¢
VHIPpGHVIN|]IN EL]WRN tM{iVRiplV VEHR D@ {WW M ]iPiUD

f OM NOLHQV IRJDGiVD VHJtWpN PLENG WQRFDIDRIWED DDI(FXEHLOOH"
QDO YDOy PHIJLVPHUWHWOpVH

f $ NOLHQV V]+NWEJIVIMUQLIQKHW ,QWp]HWHQ NtY-OL &MIW@BPVH HQ
PHQWIiFLYEDQ

f 6]JHUHWQpPQN IRO\WDWQL D VIHSWHPEHUEHQ HOLEBBtWRWW
HJpV]VpJeJ\L LOOHWYH KLJLpQpY SUREOpPPILYDO IRJODONR]LN

OLQGH]HQ IHODGDWRNDW RN GGV YUH\OD LLQEHY pNACHLBIRWIO®IR G HPW p V L
JD pV HPEHUL PpOWyYViJD WLV]WHOHWEHQ WDUWiViYDO YpJ]LN

OXQNDIHOWpPWHOHN
$ PHQQ\H]HWOQ GIWHI® IRQWRYV VHItWVpJHW Q\~-MW NROOpPJiLQNQDN

% p¢ 6]R 9L]HV K

$ ,,, HPHOHWL HJ\LN PRV GYE DY BIPH\D\ LN JOOHWRAP i KDL RS B*4-p O Y H
*+ AUD DPLQHNH| \EJi|NKHWI\ PR]GXODWWDO OHHPHOKHWL pV D F
NR]WDWKDWMB W] HPHO

EHQ O/HKHWN Q\WOQNVIWWGNM) GV]HUHN WRYIEEL WHOHStWpVpUH $
OpVUH $ VIQUHQGV]HU KHO\HWKDWI]\DWO DY ILKVR IPQIND\N- VTR ERWD Y ENNE
YDODPLQW N4PQ p N H MM YQW] DPHO\HW IRNR]DWRVDQ EM WXGXQ
ED $ WOQOMV UKDGQIOBMWODRNWIVD UpV]H D PHQWRUIOiVL IRO\DP

PXQNDPNMHPV Y

7TRYIEEWWH WHUYH]HWW WHYpNHQ\VpJHN

f .OLHQVHL@MN NNt |f®BYRVL YL]VJiODFWRE B D WHOON VIRXNEMED\WD U V D L
KD]JDXWDJ]iVRNQIO SO YRQDWKR] NtVpUpVYeNDPWR FIWRDV PRPOQN\D
O\DPDWRW 7DSDV]WDODWDLQN D O BBMJ®& VN MLHHIGHME DE BM]N RD M
YRVL YL]VJIODWRNQIiO Q\~-MWXQN ELJWRV KiRWUNHRWHWD VWP
PXQNDWiIUVXQN IRO\DPDWRN®OQGVYHUHYWHPY D NX | GIE VOV pJeI\L
E|]NWi]D N EWDHQCHOp [HWHNEH

0(5¢(. pPYL VIDNPDL WHUY



$PHQQ\LEHQ PXQNDWiUVDLQN OpWV]iPD pV EHRV]JWiVEBKN HQJHG
] YiVIUOIVRNUD SRVWiUD VWRDVVXN\Q EWQMND VDY R/RIE N/ VIR 3

|Qi0O0yY pV | QUUENHDGOHDBNVHHWD ] +J\LQWpVPEHQ Y DO yOMpMIBRIVHO pV
ELIWRVDEEDN OHV]QHN

f PYEHQ IB@DWDWRNNPHQWIiFLY YH]JHWpVpW D EPHUHN UHQG
PN|GLN $PHQQ\LEHQ D UH QWAL\E]BI WP MDHORHAR B RHID O/ FYEK @ LIN DLX G
SDStU DODS~ GRNXPHQWIiOiVUD [V]OINED § LAMDN W VKL @\ ( VIHWEV
%t]XQN EHQQHEHRRRIW D NRUIEELQIO SNHG @ V HE ERIQIGER YYD ORISR N
UiIFLYMBHQ D PR]JiVWH U D SHX WH I WOGWD W B/PFQHOND iWiVL ODSRN
(] LWRUDWQL IRJMD V]DNPDL PXQNiQNDW

f UKDOOIVYWNUDMDO(B®EHPHO\QHN NMNWHL 6 VBIVDERO O
NpV]*OpNHN IHOtUDGW®LNVPO MEQWXWpIJ SHGLJ VPHEIPB\QPQN Pt
PiQQ\i YiOW AS(HRPMIONQIMND NHUHWHLQ EHO-O PHIJWDUWIMXN D] pY

f $] HOP~OW pYBIOGDIMNRIRO\BELWKWBNPDL FVRSRUWWDO HONH]C
OXQNDWIiIUVDLQN V]iPiUD IRQW RIMIRNW B APRY]JEWW HolOp S/HHENWDN N © OH
UHQGHWONGVpL YHO N |R 8 XWNWR\G W NIBESVHBOAPSOLIRMLWMONW |QHO O\
VNpPSHVWBEEHQ PLO\VHQ HUHGPpQ\HNNW R UW BNWVXG M WIBD Y H®p O\
NHW WiPRIJDWQL IHQQWDUWDQL LOOHWMP ERHHG® NRIGEDP DWW BN
Oy J\D V]RFLi OLVQR\DAAG R EWL N p VMHQHE@OEDNUH NOLHUVKLQN iC
ELOLWiFLYMD PLQB B SR R W PRIFLWKL NBMRNDME WO JtWHQHN P
QDN KDV]QRV LQIRUPIFLyLNWN D®DW DO EHRNAMDOWDENFHR/O R IV N\ tEVE L
SRUWKR] DPHO\HW EHpStWHQHN@ I EDLHQVHLQNNHO IRO\WDWF

f UH WHUYH]]*N PXQNDWiUVDLQN V]DNPDL LVPHUHWHLQHN IU
WLWRNWDUWIVL NpUG p VOHWPRIQW B @ QROEFEVRS U WRIWY O/ DNPDL P
Q\~MWDQDN PDMG VHJtWVpJHW V]iPXQNUD

f 6]JHUHWQpPQN IRQMSDWREHNEHQ HONN]GOWMQNHQ W i VAN $IFH ¥ oS
Y KDYRQWD HJ\ DX IVYO®P P\DOUSHIGE] O RYWWY PQiNVQIIRUBIFLY]
DGRWW SUREOPpPPiIN PHJEHV]pOpVH ,WW KDQJ]D Qi ® & R\ EEDI N
D .OLHQ@HNHMOHV]WpVL WHUNXNHU ®pDNNQKP\OR $RRW W BMDH O LEWR
YH]HWUW HN HIRHWNHNSHHQY EVDN tJ\ OH KKDW NW DAGVQ LS Dy ¥ B K QO LN V/
HVHWHNUH LV GH WHUPpPV]HWHVHQ H] QHP KHO\HWW@®NtWL D \
Y pJ]pVAWD WXU MD\L\Y NDRB HR BYWJR SRUWXQN V]iPiUD MHOHQOHJ V]XS

f .ROOPINIREBVDHOOIWyUHQUEAG HW B R SIRHFOPLOHN UpV]W BiJpV] pYE
PDWRVDQ

f $ .HRS SURJUDP PHJYDOYVtWiVD pULQWL H]®YS(. EHQVOVD NpOWY
VRN IHODGDWXQN OHV] D NOLQVHN iWN|OW|JWHWp$HH V]REDF\
PpO\L VHItWpVW D PHJYIiOWR]JRWW N|U*OPpQ\HN HOI®GHDpUH LV E

EWPHQHWIQRWWK

A.DSWiU" )RI\DWpNRV HPEHUHN iWPHQHWL RWWKRQD % XGD S
AgQiOOy eOHWpUW  )RI\DWpNRV HPEHUHMWEPHQHWL RWWKRQD

EOWDOIEDQ D] RWWKRQRNUyO

EWPHQHWL RWWKRQDLQN DIDRC ®HWEU ¥ @DNERBHWD Y pHEGIQW D U WQ Wid
VIRURV NDSFVRODWRW WDUWYD GH DWWyO KHO\LRN G GIHON+0|Q
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OHJWDUWRWWXN D] LWW NRUIEEDQ NLDODNtWR\WWHQNKDENOVWRF
KDWiURJHROKH QGHMVW EL]WRVtWXQN

$] RWWKRQRN IHODGDWD KRJ\ iWPHPRWILY LN & VW HPLE HQUHKND | V|
QRUPDOLJiIFLY HOYHL VIHULQW D WHYNWGEDLOW R & BMDHPIN I Wéil/RY NIFOQY @A |
V]tWpVeNHW V]ROJIiOMiN (QQHN pUWHOPpPEHQ D] iWPHROWW Lp@WW
PR]JIVVPULUHWHIWPENPpSHVVp WHJI\eN D] LQWp]PpQ\L NJUQ\®I]JHW IRN
UHQ G ip O N W]DINVW O/ iNJLID O

&PpONLWE&]JYMHN

pY VRUIQ OHJDOIEE NOLHQV+.QN IRJMD HOK D JGQNDARDpRW W KR
ODNKDWIVL WHNPVHWp$RBIDN IROXQN W|EELUIQ\~ VHIJtWVpPpJHW Q\-
WOHMHV HOKDJ\iVD PHOOHWW pUGHNHLN QH VpU-+OMHMQEHRQ pV D V]
KHO\Qi®YBB\@G V]HUEHQ PHJWDOi OOV YWRWMH EEN QOB RGWIONHY YiO
WHW+QN D] LQJDWOD QRN QWX DPHIEG RPRVDPIMY D] HD\PGIHQ S QBN \
KHOYHQNpV]tWMOL MGOYHEBKBIWY SpQ]EHOL NLDGiVRN RNR]JKDWWD
VIHULQW D N|OW|]pV WHOMHYV OHERIDRPRWO/NELYQ ULW+ N HDJJt \I' M I ¢
WRNDW pVHRGWV]HUHYV LQIRUPIFLYW NtYiQXQN DGQL DJRENMOLHQV
EHQ XWYJRQGR]iV NHUHWpEB\Q VK Dt WM pMPIHMVLEQWR Y FKEHNNQ HN L J g

(GGLJL WDSDV]WDODWDLQN D]W LID]JROMiIN KRJ\ DD FODW KROGIRNE

WHO KDWpPNR@\pPHWOW MHOHQWL @ ]WW PIN W ON RWHIRRID ¥ Q @/ HIAUWQ \
Q\LWRWW ODBRYDN|BERUHIRWEHYKR] V]*NVpJIJHV NpV]VpIJHN NpSHVVp

pY VRUI LN -QD IWREEY pRIGHINWONR]LN D] iWPHQHWLNROM KRQRI
]JpVH D] RWWKRQRNED EL]WRVQDN PR QB KIDWH K HN HYQ Q\N¢ @HNO EW RWRE
UHWQPQN UHQGV]HUGMYRJIDW QDL I ] TR MPENORNKPREME@SHW NDSMD QD N
|IQODYEE pOHWYLWHOW WJjRRJDOVWD@DWKDRIPLNUYO +DV]QRV SUD|
HIMHQ D OIWRJDWIiVRNRQ &ORW FEXD/Qi \H DOIND\ @ Bi WIH®D GHU ¢OW NL K
WiVRNUD OHQQH iRpRFIHQ HNMp RWWKRQEDQ

$ N[]JHOP~OWEDQ OpWUH M|WW D WiPRJDWR W W WINVBINK QWiN + N° DOR\WN
VIHPSRQWRNDW KIRJ\OpHGH RMWIEWQEHMN D] RWWKRQRNDRV eUGHF
ODWEDQ FVDN DNNRU KR]XQN PLXWiQ DODSRVDQ PHMJYR]QHIOW XN
WpPIJHNHW p\RNMWDBI\DQLY NOLHQVN|U<QN p WGAH MHLUM B THU ¥ MRQ
VDLQN WHUYH]pVHNRU

,GpQ LV ILJ\HOPHW IRUGtWXQN D Q\LWYD iCdy)®+0 QDAY D OIH KUHW S
VLNHUHV OHBWN RMIWINKWMR/DQL D] HO ] pYHNEHQ NLDODNXOW

OLYHO D NpW iWPHQHWL RWWKRQ HOKHO\H]NHGpVH iWWQNMMVY Rp U
Q\H]JHW pV V]RPV]pGViJ N|]OHOHGEW] RONIGAVN FHQWHMVNH]PUW D

EDQ LV VIJRURV NDSFVRODWRWHWHWYEJ=Q N QRO WiDWWDINYIN DD XDs Of
RNNDON|WIPMNHGpPVL VIHUYHJHWHNNHO D]pUW KRJ\ NOLHQVHLQN |

$ +ROQDS #D]®SDOL 5HKDELOLWIiFLYV .|]]SRQW
+ROQDS +i]D 1DSSDOL 5HKDELOLWIiFLYV .|[J]SRQW %XGDSHVW

EOWDOIEDQ D N|]SRQWUyO

0(5¢(. pPYL VIDNPDL WHUY



$ +ROQDS +i]D 1DSSDOL 5HKDELOLWIiFLYV .|]]JSRQW VDRiWO&]HUY
LQWpP]PpQNNPWI@INPDL P&N|GWHMWQRVHI\DWWE &N VEHV LSO B FtOODSRG
JiVVpU.OW (PEHUHN 5HKDELOLWIiFLYyV .|[]JSRQWMiUD Et]WD

,O\ PYGRQ D V]JROJIOWDWIiIVRNDW D 0(5(. VIDNPDL FVRIRUWMDLE
PXQNiMIPQDANDY ViJiW D 0(5(. VIDNPDL FVRSRUWMDLQDN YH]HW L IH

$ .|]]JSRQW FpOMD IHOQ WW PR]JiVVpU+OW HPEHUHN WQDPSBDONRPS
HOOiIWiV NHUHWpPEHQ $ +ROQDS +i]D WHYpNHR\V pXDLELHQ VDi KKLR/]NI
VDGDOPL LQWHJUIFLYMiW NtYiQMD HO VHJtWHQL

6]ROJIOWDWiVDIP@NDW RUR/QiJ LD ILYEDQ VDMiW ODNYN|@Q\H]HW
W|WW PR]JiIVVpUsOW HPEHUHN YHKHWLN HNpEH® UMHNKDNEQRON W ALY
WiVRN LIpQ\EHYpWHOpPUH YDQ V]*NVpJeN $ +ROQDSDSRMIIMDN\~)
MDYtWiViUD |QiOOYyViJiQDN IHMOHV]WpVpUH RNWDWHIQDN V]D
Q\XOQDW|@E|] VIROJIOWDWiIVRN D PLQpO QDJ\REE IRN~ |QiOOyVi.

$] LQWp]PpQ\ V]IROJIOWDWIiIVDLW D NOLHQVVHO N|RDWWHP\HHLH OB\ D
VIDERWWDQ D P&N|G NpSHVVpJHNHWORNQWKpYVpJE NE BMWHRN D Wi q
iOWDO LV HOIRJDGRWW HJ\pQL UHKDELOLWIiFLYV SURJUDP DODSN

$ +ROQDS +i]D P&N|GpVH VRUIQ D]JW WDSDV]WDOMXN RRIOLV FpO
VIROJIiOWDWYN QO] HHWOH @ HFFRR pUKWW U ISHQGW]ROJiOWDWiVUD WDUW
|  (QQHN PHJIHOHO HQ D .|]SRQWRQ EHO+*O HJHQ D WHU+*OHWH

OLYHO D V]JROJIOWDWiVDLQNDW D 0(5(. HI\NV tV]DIN ¥ PRNP\DR.SRWR\S
PYHV WHUYpPEHQ V]JHUHSHO D +ROQDS +i]D QDSSDOLNPROWBWD W
-RJV]DEiO\L HO tUiVQDN PHJIHOHO HQ D NOLHQVHNUHDNPPLWNR
PXQNDNWHOWDV]tWLN PHO\ D NOLHQV GRNXPHQWI{FLYMIEDQ PHJWEL

$ +ROQDS +i]D NOLHQVHL D VIDNPDL FVRSRUWRN V]R®DDOD W|BIW iV C
YHJHWW HJ\pE SURJUDPRNRQ LV EJ\ NOLHQVHPRNLV]DP PR JQX MWK
SLDL FVRSRUW iOWDO V]HUYH]HWW DGDSWiOW V SRL W LRI@HW® KR
V]DNPDIWRWRBRWDO V]HUYH]HWW HJ\pE HVHPpQ\HN

UH WHUYH]JHWW WHYpNHQ\VpJHN

/JHJIRQWRVDEE IHODWG DWWBANYH]HWWEHWIRQJiOWDWIiIVRN HGGLJL V]
HOHJHW WpYH NOLHQVHLQN HONIKWNVDLQDN LJpQ\HLQHN pV V]+NV

PYEHQ WHUYH]]*N D 5HFHSFLy P&N|GpVpPpQHN iWDODNtWiViw (
0(5(. NDOPD]JRWWMDNpPQW YpJH]Qp WHYpNHQ\VpJpW HPHOOHWW
KyQDSRV YiOWiVEDQ IRJODONRJWDWQiQN D 5HFHSFRDYQ¥$)BHKDE
ODONRBRUWWPHQWRUL W HYPNN HQ)N §JI P YIHRG OMBORWRHIOLY F P X RIDW £
W H U » O HpADHHWHW IR pN W |EE NOLHQV+QNHW DWHASWKED®IMW+N PXQNDYiO(

PYEHQ WHUYH]]*N KRQODSXQN DNWXDOL]iOiVIW LOOHWYH PF

PYEHQ LV GINDHIGPL QUNYWUIFLYV N|[WHOH]JHWWVPJHLQNQHN tJ
NpV]JHQ YH]JHWQL IRIJMXN D .(1<6=, DGPLQLV]WUiFLYV UHQGV]HUE}

0(5¢(. pPYL VIDNPDL WHUY






